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Loveridge Hunt & Co., PLLC

CERTIFIED PUBLEC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners
Housing Authority of Kittitas County
Ellensburg, Washington

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the business-type
activities of the Housing Authority of Kittitas County (the Authority) as of and for the year ended March
31, 2017, and the related notes to the financial statements, which collectively comprise the Authority's
basic financial statements, and have issued our report thereon dated December 18, 2017.

Internal Control Qver Financial Reporting

In planning and performing our audit of the financial statements, we considered the Authority's internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Authority's internal contraol.
Accordingly, we do not express an opinion on the effectiveness of the Authority's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reascnable possibility that a material
misstatement of the Authority's financial statements will not be prevented, or detected and corrected
on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal
control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS - (CONTINUED)

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be significant
deficiencies or material weaknesses or significant deficiencies, Given these limitations, during our audit
we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements and other matters, noncompliance with which could have
a direct and material effect on the determination of financial statement amounts. However, providing
an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Authority's internal control or on compliance, This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Authority's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Love e le\l ey lﬁLLCf

Bellevue, Washington
December 18, 2017
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Loveridge Hunt & Co., PLLC

CERTITIED PURTLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS

Board of Commissianers
Housing Authority of Kittitas County
Ellensburg, Washington

Report on Financial Statements

We have audited the accompanying financial statements of the business-type activities of the Hausing
Authority of Kittitas County (the Authority), as of and for the year ended March 31, 2017, and the
related notes to the financial statements, which collectively comprise the Authority's financial
statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standords,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or errar. In making those risk assessments, the auditor considers internal control
relevant to the Authority's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Authority's internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.
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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS - {CONTINUED)

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the business-type activities of the Authority as of March 31, 2017, and the
respective changes in financial position, and, where applicable, cash flows thereof for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Qther Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management's Discussion and Analysis on pages 7 to 11 and pension schedules on page 30 to 31 be
presented to supplement the basic financial statements. Such information, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers
it to be anh essential part of the financial reporting for placing the basic financial statements in an
appropriate operation, economic or historical context. We have applied certain limited procedures to
the required supplemental information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management's responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
pravide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinion on the financial statements that
collectively comprise the Authority's basic financial statements. The Financial Data Schedule and the
Actual Comprehensive Grant Cost Certificates are presented for the purpose of additional analysis as
required by HUD, and are not a required part of the basic financial statements.

Page 4




INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS - {CONTINUED)

Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards accepted in United States of Ameérica. In our opinion, the supplementary information
is fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December
18, 2017, on our consideration of the Authority's internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters for the year ended March 31, 2017. The purpose of that report is to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on internal control over financial reporting or on compliance. That report
is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Authority’s internal control over financial reporting and compliance.

Lsverid e N+ Co. (0L.’-C

Bellevue, Washington
December 18, 2017
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Housing Authority of Kittitas County
Management’s Discussion and Analysis
For the Year Ended March 31, 2017

As management of the Housing Authority of Kittitas County (“the Authority’), we offer this narrative
and analysis of the financial activities of the authority for the year ended March 31, 2017. We
encourage readers to consider the information presented here in conjunction with the Authority’s
financial statements.

FINANCIAL HIGHLIGHTS
o The Authority’s assets exceeded its liabilities as of March 31, 2017 by $4,583,766 (net
position).

o The Authority's unrestricted cash balance as of March 31, 2017 was $870,422 representing
an increase of $74,309 from the prior year.

s The Authority had revenues of $290,062 in HUD Operating grants and $53,419 of HUD
Capital grants for the year ended March 31, 2017,

s The Authority’s total revenues were $1,056,511 as of March 31, 2017, representing a
decrease of $483,694. Total expenses were $1,106,942 representing a decrease of $168,408.

OVERVIEW OF THE FINANCIAL STATEMENTS

The basic financial statements are comprised of two components: 1} the basic financial statements
and 2) notes to the basic financial statements that provide additional information and more detailed
data.

The Statement of Net Position presents information on assets and deferred outflows of resources,
liabilities and deferred inflows of resources, and net position of the Authority at the end of the fiscal
year, Assets and liabilities are presented in the order of liquidity and are classified as “current”
(convertible to cash within one year) and “noncurrent”. The purpose of this statement is to provide
readers with a snapshot of the fiscal condition of the Authority as of a certain point in time. Over
time, increases or decreases in net position may serve as useful indicators as to whether the
Authority’s financial health is improving or deteriorating,

The Statement of Revenues, Expenses and Changes in Net Posifion presents information showing
how the Authority’s net position changed during the year. All changes in net position are reported as
soon as the underlying event giving rise to the change occurs, regardless of the timing of related cash
flows. Therefore, revenues and expenses are reported for some items that will only result in cash
flows in future years.

The Statement of Cash Flows reports how cash was used in and provided by its operating, noncapital
financing, capital and related financing, and investing activities during the year. The net of these
activities is added to the beginning year cash balance to reconcile to the cash balance at March 31,
2017. The Authority uses the direct method of presenting cash flows, which includes a reconciliation
of operating activities to operating income. This statement provides answers to such questions as
where did cash come from, how was cash used, and what was the change in the cash balance during
the year.

Notes to the Basic Financial Statements provide financial statement disclosures that are an integral
part of the basic financial statements. Such disclosures are essential to a comprehensive
understanding of the information provided in the basic financial statements.




Housing Authority of Kittitas County
Management’s Discussion and Analysis
For the Year Ended March 31, 2017

THE AUTHORITY’S PROGRAMS

Conventional Public Housing — Under the Conventional Public Housing Program, the Authority rents
units that it owns to low-income households. The Conventional Public Housing Program is operated
under an Annual Contributions Contract (ACC) with HUD, and HUD provides Operating Subsidy
and Capital Grant funding to enable the PHA to provide the housing at a rent that is based upon 30
percent of household income.

State/L.ocal Programs:

Alder Terrace Apartments — This program is a 5-unit project located near Ellensburg, Washington.,
It was originally financed with a Multi-family property loan through HUD and continues to operate
under a HUD use agreement.

Helena Annex — This program is a 4-unit project located near Ellensburg, Washington. This project
was sold in November 2015.

AUTHORITY WIDE STATEMENTS

The following table compares the condensed Statement of Net Position for the current and previous
fiscal year.
Table 1 - Condensed Statement of Net Position Compared fo Prior Year

March 31, 2017 March 31, 2016 Net Change

Assets and Deferred Qutflows
Current Assets 3 977,250 $ 941,693 3 35,557
Current Assets - Restricted ‘ 738,879 786,355 (47.476)
Capital Assets - Net 3,271,773 3,280,368 (8,595)
Other Assets - Net - 21,937 (21,937)
Deferred Outflows of Resoutces 61,215 40,664 20,551

Total Assets and Deferred Outflows 3 5,049,117 $ 5,071,017 $ (21,900}
Liabilities and Deferred Inflows :
Current and Other Liabilities 3 141,264 $ 125,745 $ 15,519
NonCurrent Liabilities 314,438 269,514 44,924
Deferred Inflows of Resources 9,649 41,561 (31,912)

Total Liabilities and Deferred Outflows 465,351 436,820 28,531
Net Position

Net Investment in Capital Assets 3,271,773 3,280,368 (8,595)

Restricted ' 682,125 730,995 (48,870)

Unrestricted 629,868 622,834 7,034

Total Net Position 4,583,766 4,634,197 (50,431)
Total Liabilities, Deferred Inflows, and
Net Position $ 5,049,117 $ 5,071,017 % (21,900}




Housing Authority of Kittitas County
Management’s Discussion and Analysis
For the Year Ended March 31, 2017

MAJOR FACTORS AFFECTING THE STATEMENT OF NET POSITION

Current assets of the Authority decreased by $11,919 mainly due to the reduction of accounts
receivables and prepaid expenses.

Current liabilities increased by $15,519. The increase in current liabilities is attributed to the
adjustment in the payment date for salary and payroll tax expenses from the last day of the month to
the 5™ day of the next month.

Net position decreased by a combined total of $50,431 mainly due to the purchase of capital assets
from restricted funds at Alder Terrace.

Statement of Revenues, Expenses, and Changes in Net Position

The following schedule compares the tevenues and expenses for the current and previous fiscal year.

Table 2 - Statement of Revenues, Expenses, and Changes in Net Position

March 31,2017  March 31, 2016 Net Change
Operating Revenues
Tenant Revenues $ 699,574 3 688,929 $ 10,645
Government Operating Grants and Subsidies 290,062 422,070 {132,008)
Other Revenues 18,333 9,447 8,886
Total Operating Revenues 1,007,969 1,120,446 (112,477)
Operating Expenses
Administration 300,834 364,281 (63,447)
Utilities 129,948 119,966 9,982
Ordinary Maintenance and Operations 359,401 443,984 (84,583)
General Expenses 64,072 65,785 (1,713)
Depreciation 252 687 281,334 (28,647)
Total Operating Expenses 1,106,942 1,275,350 {168,408)
Non Operating Revenues (Expenses)
Interest and Investment Revenue 2,603 2,480 123
Interest Expense - (6,041} 6,041
Gain (Loss) on Sale of Capital Assets (7.480) 230,148 (237,628)
Capital Grants 53,419 193,172 (139,753)
Total Non Operating Revenues (Expenses) 48,542 419,759 (371,217)
Changes in Net Position before contributions (50,431) 264,855 (315,286)
Net Position, Beginning of Year 4,634,197 4,672431 (38,234)
Change in Accounting Principle - GASB 68 - (286,519) 286,519
Prior Period Adjustments - (16,570) 16,570
Net Position, End of Year $ 4,583,766 $ 4,634,197 5 {50,431)




Housing Authority of Kittitas County
Management’s Discussion and Analysis
For the Year Ended March 31, 2017

MAJOR FACTORS AFFECTING THE STATEMENT OF REVENUES, EXPENSES AND
CHANGE IN NET POSITION

The major factors decreasing the overall revenue were a reduction of operating subsidies and capital
grants for the Public Housing Program. The decrease in the gain on sale of capital of assets is
attributed to the sale of Helena Annex in November 2015, Tenant and other revenues increased
slightly.

There was an overall decrease in expenses which can be atiributed to a reduction in administrative
salaries, administrative employee benefits, and maintenance contract costs.

Capital Asset
The following table summarizes the changes in capital assets between March 31, 2017 and 2016:

Table 3 - Condensed Statement of Changes in Capital Assets

March 31, 2017 March 31, 2016 Net Change
Land $ 424,791 $ 424,791 $ -
Construction in Progress 27,516 118,749 : (91,233)
Total Non Depreciable Capital Assets 452,307 543,540 (91,233)
Buildings 5,810,625 5,524,451 286,174
Equipment, Dwelling 237,011 440,216 (203,205)
Equipment, Non Dwelling 493,871 427,771 66,100
Site Improvements 4,704,434 4,704,434 -
Subtotal Depreciable Capital Assets 11,245,941 11,096,872 149,069
Accumulated Depreciation (8,426,475) {8,360,044) (66,431)
Total Depreciable Capital Assets, Net 2,819,466 2,736,828 82,638
Total Capital Assets, Net S 3,271,773 $ 3,280,368 b (8,593)

Major changes in capital assets include the disposal of obsolete equipment; placing in service of
elevator, flooring, and roofing improvements; and computer equipment purchases from the Capital
fund program.

Debt

The Authority had no debt at March 31, 2017.
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Housing Authority of Kittitas County
Management’s Discussion and Analysis
For the Year Ended March 31, 2017

Economic Factors and Future Events

Significant economic factors affecting the Authority are as follows:

Federal funding provided by Congress to the Department of Housing and Urban
Development :

Local labor supply and demand, which can affect salary and wage rates

Local inflationary, recessionary and employment trends, which can affect resident incomes
and therefore the amount of rental income

Inflationary pressure on utility rates, supplies and other costs

Significant future event affecting the Authority is as follows:

CHAP Commitment Pursuant to RAD Conversion - On October 6, 2017, the Authority
received from HUD a Commitment to Enter into a Housing Assistance Payment (CHAP)
pursuant to a Rental Assistance Demonstration (RAD) conversion to Project Based Vouchers
of assistance for 110 units at the Mt. Stuart Vista development. In order to convert the project,
the Authority must fulfill certain milestones and deadlines outlined in the CHAP.

Financial Contact

This financial report is designed to provide a general overview of the Authority's finances for all
those with an interest. The individual to be contacted regarding this report is Lowel Krueger,
Executive Director of the Housing Authority of Kittitas County. Specific requests may be submitted
to Housing Authority of Kittitas County at 107 West 11™ Avenue, Ellensburg, WA 98926.

This space intentionally left blank.
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Housing Authority of Kittitas County
Statement of Net Position
March 31, 2017

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
Current Assets

Cash and Cash Equivalents

Investmenis

Accounts Receivable, net

Inventories

Prepaid Expenses and Other Assets

Restricted Assets:

Cash and Cash Equivalents
Total Current Assets

Noncurrent Assets
Capital Assets;
Land
Property and Equipment, net
Constuction in Progress
Total Capital Assets
Total Noncurrent Assets

TOTAL ASSETS
Deferred Outflows of Resources

TOTAL ASSETS AND DEFERRED OUTFLOWS OF
RESOURCES

LIABILITIES
Current Liabilities
Accounts Payable
Accrued Liabilities
Accrued Compensated Absences
Tenant Security Deposits
Unearned Revenue
Total Current Liabilities

Noncurrent Liabilities
Net Pension Liability
Total Noncurrent Liabilities
TOTAL LIABILITIES

Deferred Inflows of Resources

NET POSITION

Net Investment in Capital Assets
Restricted

Unrestricted

TOTAL NET POSITION

TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND NET POSITION

870,422
80,668
1,082
19,924
5,154

738,879

1,716,129

424,791
2,819,466
27,516

3,271,773

3,271,773

4,987,902

61,215

5,049,117

27,907
23,311
30,653
56,754

2,639

141,264

314,438

314,438

455,702

9,649

3,271,773
682,125
629,868

4,583,766

5,049,117
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Housing Authority of Kittitas County

Statement of Revenues, Expenses and Changes in Net Position

For the Year Ended March 31, 2017

Operating Revenues

Tenant Revenues

Government Operating Grants and Subsidies
Other Revenues

Total Operating Revenues

Operating Expenses
Administrative

Utilities

Maintenance

General

Depreciation

Total Operating Expenses
Operating Income (Loss)

Non-Operating Revenues (Expenses):
Interest and Investment Revenue

Loss on Sale of Capital Assets

Capital Grants

Total Non-Operating Revenues (Expenses)

Change in Net Position
Total Net Position at Beginning of Year

Total Net Position at End of Year

$ 699,574
290,062
18,333

1,007,969

300,834
129,948
359,401

64,072
252,687

1,106,942

(98,973)

2,603
(7,480)
53,419

48,542

(50,431)
4,634,197

$ 4,583,766
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Housing Authority of Kittitas County
Statement of Cash Flows
For the Year Ended March 31, 2017

Cash Flows from Operating Activities

Operating Grants Received

Tenant Revenue Received

Other Revenue Received

Operating Expenses

Net Cash Provided (Used) by Operating Activities

Cash Flows from Investing Activities

Proceeds from Sale of Investments

Interest Income

Net Cash Provided (Used) by Investing Activities

Cash Flows from Capital and Related Activities
" Capital Grant Funds Received
Disposition of Capital Assets
Acquisition of Capital Assets
Loss from Disposal of Capital Assets
Net Cash Provided (Used) by Capital and Related
Activities

Net Increase (Decrease) in Cash
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

$ 290,062
700,449
18,333
(835,087)

173,757

26,689
2,603

29,292

53,419
33,796
(255,951)

(7,480)

(176,216)

26,833

1,582,468

51,609,301

Reconciliation of Qperating Income to Net Cash
Provided by Operating Activities

Net Operating Income (Loss) $  (98,973)
Adjustments to Reconcile Operating Loss to Net Cash
Used by Operating Activities
Depreciation expense 252,687
(Increase) Decrease jn;
Accounts Receivable 1,968
Inventories 390
Prepaid Assets 9,705
Deferred Outflows (20,551)
Increase (Decrease) in:
Accounts Payable 2,324
Accrued Liabilities 22,677
Accrued Compensated Absences (8,389)
Tenant Security Deposits 1,394
Unearned Revenue (2,487)
Net Pension Liability 44,924
Deferred Inflows (31,912)
Net Cash Provided by Operating Activities , 8§ 173,757
14
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Housing Authority of Kittitas County
Schedules of Required Supplementary Information
For the Year Ended March 31, 2017

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Housing Authority of Kittitas County (the Housing Authority)
conform to generally accepted accounting principles (GAAP) as applicable to proprietary funds of
governments, The Governmental Accounting Standards Board (GASB) is the accepted standard
setting body for establishing governmental accounting and financial reporting principles. The
following is a summary of the most significant policies (including identification of those policies
which result in departures from generally accepted accounting principles):

Reporting Entity

The Housing Authority was incorporated in 1971 and operates under the laws of the State of
Washington applicable to public housing authorities. The Housing Authority is a general-purpose
government entity providing low-income housing and rental assistance to elderly, disabled and low-
income families. The Housing Authority’s financial statements include the financial position and
results of operations of all funds that are controlled by, or departments of, the Housing Authority.

Basis of Accounting

The accounting records of the authority are maintained and reported in accordance with methods
prescribed by the State Auditor under the authority of Chapter 43.09 RCW and the Federal
Department of Housing and Urban Development. The authority must report using GAAP; however,
it has the option to use either the single enterprise proprietary fund or special purpose governmental
fund model.

The Authority has elected to report as a single-enterprise proprietary fund and uses the accrual basis
of accounting. The measurement focus is on the flow of economic resources. The proprietary fund is
composed of a number of programs. These programs are designed to provide low income individuals
with housing

Proprietary funds are used to account for activities that are operated in a manner similar to private
enterprise business. Under this method revenues are recognized when earned and expenses ate
recognized when incurred. Capital asset purchases are capitalized and long-term liabilities are
accounted for in the fund.

Budsgetarv Accounting

The Authority annually prepares its budget as prescribed by the Department of Housing and Urban
Development. Budgets are submitted to the Department of Housing and Urban Development when
applicable. Budgets are adopted by the Board of the Housing Authority.
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Housing Authority of Kittitas County
Schedules of Required Supplementary Information
For the Year Ended March 31, 2017

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash and cash equivalents

For purposes of the Statement of Cash Flows, the Housing Authority considers all highly liquid
investments (including restricted assets) with a maturity of three months or less when purchased or
available on demand to be cash equivalents. See Note 3 for more information.

Restricted Funds

In accordance with bond resolutions (and certain related agreements) separate restricted accounts are
required to be established. The assets held in these accounts are restricted for specific uses, including
construction and other special reserve requirements. The Housing Authority receives security
deposits when tenants move into their units. These deposits have been segregated in the general
checking account and considered a liability of the Housing Authority. Restricted resources currently
include the following:

Residual Reserves $ 125,740
Replacement Reserves : 556,385
Tenant Security Deposits 56,754

$ 738,879

Accounts Receivable

Accounts receivable consist primarily of amounts due from tenants for rent and other charges.
Annually, tenant receivable balances are analyzed and the allowance for doubtful accounts is
estimated and adjusted in accordance with historical experience. Other receivable allowances are
established for uncertain collectibles. A total of $1,292 in allowances existed at March 31, 2017,
including allowance for tenant accounts receivable and allowance for fraud receivable.

Prepaid and Other Assefs

Prepaid and other assets represent amounts paid in advance of the period which the expenses benefit.
Prepaids consist of water expenses paid early.

Inventories

Inventories consist of expendable supplies held for consumption and are valued by the FIFO method
which approximates the market value.

Capital Assets

See Note 4,
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Housing Authority of Kittitas County
Schedules of Required Supplementary Information
For the Year Ended March 31, 2017

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Accounts Payable

Accounts payable consists of invoices less than 90 days old which the Housing Authority has accrued
as of March 31, 2017.

Acerued Compensated Absences

Compensated absences are absences for which employees will be paid, such as vacation, comp and
sick leave. All vacation, comp and sick pay are accrued when incurred in the financial statements.
Vacation and comp pay, which each may be accumulated up to 240 hours, is payable upon
resignation, retirement or death. Sick pay, for employees of the Housing Authority is payable at 25%
of accumulated time upon resignation, retirement or death, unless used in subsequent years. The
Housing Authority has accrued compensated absences of $30,653 as of March 31, 2017.

Due
Balance Balance Within
4/1/16 Additions Payments 33017 One Year
Compensated '
Absences 39,042 15,696 (24,085) 30,653 30,653

Unearned Revenue

Unearned revenue arises when revenues are received before revenue recognition criteria have been
satisfied.

Net Position

Net Position represents the difference between assets and liabilities. Net investment in capital assets,
consists of capital assets, net of accumulated depreciation, reduced by the outstanding balance of any
borrowing used for the acquisition, construction, or improvement of those assets. Net position is

recorded as restricted when there are limitations imposed on its use by internal or external restrictions.

Operating Revenues and Expenses

Operating revenues are those revenues that are generated directly from the primary activities of the
proprietary fund and expenses incurred for the day to day operation. For the Authority, operating
revenues are tenant rent charges, operating subsidy from HUD, and other miscellaneous revenue.

Operating expenses are those expenses that are generated from the primary activity of the proprietary
fund. For the Authority, these expenses are administrative, utilities, maintenance, PILOT, insurance,
bad debt and housing assistance payments.

Capital Grant

This represents grants provided by HUD that the Authority spends on capital assets.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (CONTINUED)

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources., Deferred outflows of resources represent a consumption of net
position that applies to a future period and will not be recognized as an outflow of resources
(expense/expenditure) until then. For the Authority, deferred outflows of resources are reported on
the government-wide statement of net position for pension. The deferred outflows of resources
related to pension are explained in Note 5.

In addition to liabilities, the statement of financial position reports a separate section for deferred
inflows of resources, Deferred inflows of resources represent an acquisition of net position that
applies to a future period and will not be recognized until that time. For the Authority, deferred
inflows of resources include pension. Deferred inflows of resources related to pension are reported
on the government-wide statement of net position. (See Note 5)

Pension

For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions, and pension expense, information about the fiduciary net
position of the pension plans and additions to/deductions from their fiduciary net position have been
determined on the same basis as they are reported by the pension systems, For this purpose, benefit
payments (including refunds of employee contributions) are recognized when due and payable in
accordance with the benefit terms. The pension systems report investments at fair value.

Subsequent Events

Subsequent events have been evaluated and disclosed through December 18, 2017, which is the date
the financial statements were available to be issued. See Note 9.

NOTE 2 — ADOPTION OF NEW ACCOUNTING STANDARDS

For fiscal year 2017, the Authority implemented the Governmental Accounting Standards Board
(GASB) Statement No. 72, Fair Value Measurement and Application, GASB Statement No. 73,
Accounting and Financial Reporting for Pensions and Related Assets That Ave Not Within the Scope
of GASB Statement No. 68, and Amendments to Certain Provisions of GASB Statements 67 and 68,
GASB Statement No. 76, The Hierarchy of Generally Accepted Accounting Principles for State and
Local Governments, and GASB Statement No. 79, Certain External Investment Pools and Pool
Participants.

- GASB Statement No. 72 addresses accounting and financial reporting issues related to fair value
measurement. This Statement also provides guidance for applying fair value to certain investments
and disclosures related to all fair value measurements. The implementation of GASB Statement No.
72 did not have an effect on the financial statements of the Authority.
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NOTE 2 — ADOPTION OF NEW ACCOUNTING STANDARDS (CONTINUED)

GASB Statement No. 73 improves the usefulness of information about pensions included in the
general purposes external financial reports for state and local governments for making decisions and
assessing accountability. The implementation of GASB Statement No. 73 did not have an effect of
the financial statements of the Authority.

GASB Statement No. 76 identified - in the context of the current governmental financial reporting
environment - the hierarchy of generally accepted accounting principles (GAAP). This Statement
reduces the GAAP hierarchy to two categories of authoritative GAAP and addresses the use of
authoritative and nonauthoritative literature in the event that the accounting treatment for a
transaction or other event is not specified within a source of authoritative GAAP. The implementation
of GASB Statement No. 76 did not have an effect on the financial statements of the Authority.

GASB Statement No, 79 establishes criteria for an external investment pool to qualify for making the
election to measure all of its investments at amortized cost for financial reporting purposes. The
implementation of GASB Statement No. 79 did not have an effect on the financial statements of the
Authority.

NOTE 3 — DEPOSITS AND INVESTMENTS

The Housing Authority’s deposits and certificates of deposit are entirely covered by federal
depository insurance (FDIC) or by collateral held in a multiple financial institution collateral pool
administered by the Washington Public Deposit Protection Commission (PDPC).

As of the year ended March 31, 2017, the Housing Authority had the following investments valued

at fair value:
Maturity Date  March 31, 2017

Certificate of Deposit 3/19/2018 $ 80,668

NOTE 4 — CAPITAL ASSETS

Capital asset purchases greater than $1,000 are capitalized and recorded at cost. = Capitalized
purchases may also include capital leases and major repairs that increase useful lives. Maintenance,
repair and minor renewals are accounted for as operating expenses when incurred.

The Housing Authority has acquired certain assets with funding provided by federal assistance
programs. Depending on the terms of the agreements involved, the federal government could retain
an equity interest in these assets. However, the Housing Authority has sufficient legal interest to
accomplish the purposes for which the assets were acquired and has included such assets within the
applicable accounting group or fund.
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NOTE 4 — CAPITAL ASSETS (CONTINUED)

Capital assets are depreciated using the straight-line method over the useful lives of the assets as
follows: '

Computers 3 years
Vehicles 5 years
Equipment 8 years
Leaschold Improvements 15 - 25 years
Buildings 50 years

Capital asset summary for the year ended March 31, 2017 is as follows:

4/1/2016 Additions Disposals Transfers 37312617
Land § 424,791 $ - b - $ - $ 424,791
Construction in Progress 118,749 27,516 (26,316) (92,433) 27,516
Total Non Depreciable Capital Assets 543,540 27,516 (26,316) (92,433} 452,307
Buildings 5,524,451 237,550 (31,766) 80,390 5,810,625
Equipment, Dwelling 440,216 - (203,205) - 237,011
Equipment, Non Dwelling 427,771 54,057 - 12,043 493,871
Site Improvements 4,704,434 - - - 4,704,434
Subtotal Depreciable Capital Assets 11,096,872 291,607 (234,971) 92,433 11,245,941
Accumulated Depreciation (8,360,044) (293,922} 227,491 - (8,426,475)
Total Depreciable Capitat Assets, Net 2,736,828 (2,313) (7,480} 92,433 - 2819466
Total Capital Assets, net $ 3,280,368 § 25201 $ (33,796 % - $3,271,773

NOTE 5 — RESTRICTED NET POSITION

Restricted net position of $682,125 consists of funds that are restricted for the following purposes:

¢ Residual Reserves — Funds totaling $125,740 held by the Housing Authority in compliance
with legal, regulatory, or lending requirements.

¢ Replacement Reserves — Funds totaling $556,385 restricted for future capital improvements,
and require the approval from the governmental agency prior to expenditure of the funds.

NOTE 6 — PENSION PLANS

The following table represents the aggregate pension amounts for all plans subject to the requirements
of GASB 68 for the year 2017:

Aggregate Pension Amounts - All Plans

Pension Liabilities 314,438
Deferred Qutflow of Resources 61,215
Deferred Inflow of Resources 9,649
Pension expense 31,771

Substantially all of the Housing Authority’s full-time employees participate in the Public Employees
Retirement System (PERS). The plan is administered by the Washington State Department of
Retirement Systems; under cost-sharing multiple-employer public employee defined benefit and
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NOTE 6 — PENSION PLANS (CONTINUED)

defined contribution retirement plans. The Department of Retirement Systems (DRS), a department
within the primary government of the State of Washington, issues a publicly available comprehensive
annual financial report (CAFR) that includes financial statements and required supplementary
information for each plan. The DRS CAFR may be obtained by wr 1tmg to:

Department of Retirement Systems

Communications Unit

P.O. Box 48330

Olympia, WA 98504-8380

Or it may be downloaded from the DRS website at www.drs.wa.gov.
Public Employees’ Retirement System (PERS) Plans I, I and IIT

Plan Description

PERS members include elected officials; state employees; employees of the Supreme, Appeals and
Superior Courts; employees of the legislature; employees of district and municipal courts; employees
of local governments; and higher education employees not participating in higher education

retirement programs. PERS is comprised of three separate pension plans for membership purposes. -

PERS plans 1 and 2 are defined benefit plans, and PERS plan 3 is a deﬁned benefit plan with a
defined contribution component.

PERS Plan 1 provides retirement, disability and death benefits. Retirement benefits are determined
as two percent of the member’s average final compensation (AFC) times the member’s years of
service. The AFC is the average of the member’s 24 highest consecutive service months. Members
are eligible for retirement from active status at any age with at least 30 years of service, at age 55
with at least 25 years of service, or at age 60 with at least five years of service. Members retiring
from active status prior to the age of 65 may receive actuarially reduced benefits. Retirement benefits
are actuarially reduced to reflect the choice of a survivor benefit. Other benefits include duty and
non-duty disability payments, an optional cost-of living adjustment (COLA), and a one-time duty-
related death benefit, if found eligible by the Department of Labor Industries. PERS 1 members were
vested after the completion of five years of eligible service. The plan was closed to new entrants on
September 30, 1977.

Contributions — The PERS Plan 1 member contribution rate is established by State statute at 6
percent. The employer contribution rate is developed by the Office of the State Actuary and includes

an administrative expense component that is currently set at 0.18 percent. Each biennium, the State
Pension Funding Council adopts Plan 1 employer contribution rates.

This space intentionally left blank
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NOTE 6 — PENSION PLANS (CONTINUED)

The PERS Plan [ required contribution rates (expressed as a percentage of covered payroll) for
2016/2017 were as follows:

Actual Contribution Rates; Employer  Employee*
April 2016 through March 2017 11.18% 6.00%

*The Housing Authority has no current participants in Plan 1 for the year ending March 31, 2017.
The Housing Authority’s actual contributions to the plan were $15,073 for the year ended March 31,
2017.

PERS Plan 2/3 provides retirement, disability and death benefits. Retirement benefits are determined
as two percent of the member’s average final compensation (AFC) times the member’s years of
service for Plan 2 and 1 percent of AFC for Plan 3. The AFC is the average of the member’s 60
highest-paid consecutive service months. There is no cap on years of service credit. Membets are
eligible for retirement with a full benefit at 65 with at least five years of service credit. Retirement
before age 65 is considered an early retirement. PERS Plan 2/3 members who have at least 20 yoars
of service credit and are 55 years of age or older, are eligible for early retirement with a benefit that
is reduced by a factor that varies according to age for each year before age 65. PERS Plan 2/3
members who have 30 or more years of service credit and are at least 55 years old can retire under
one of two provisions:

e  With a benefit that is reduced by three percent for each year before age 65; or
e  With a benefit that has a smaller (or no) reduction (depending on age) that imposes stricter
return-to-work rules.

PERS Plan 2/3 members hired on or after May 1, 2013 have the option to retire early by accepting a
reduction of five percent for cach year of retirement before age 65, This option is available only to
those who are age 55 or older and have at least 30 years of service credit. PERS Plan 2/3 retirement
benefits are also actuarially reduced to reflect the choice of a survivor benefit. Other PERS Plan 2/3
benefits include duty and non-duty disability payments, a cost-of living allowance (based on the CPI),
capped at three percent annually and a one-time duty related death benefit, if found eligible by the
Department of Labor and Industries. PERS 2 members are vested after completing five years of
eligible service, Plan 3 members are vested in the defined benefit portion of their plan after ten years
of service; or after five years of service if 12 months of that service are earned after age 44.

PERS Plan 3 defined contribution benefits are totally dependent on employee contributions and
investment earnings on those contributions. PERS Plan 3 members choose their contribution rate
upon joining membership and have a chance to change rates upon changing employers. As
established by statute, Plan 3 required defined contribution rates are set at a minimum of 5 percent
and escalate to 15 percent with a choice of six options. Employers do not contribute to the defined
contribution benefits. PERS Plan 3 members are immediately vested in the defined contribution
portion of their plan.
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Contributions

The PERS Plan 2/3 employer and employee contribution rates are developed by the Office of the
State Actuary to fully fund Plan 2 and the defined benefit portion of Plan 3. The Plan 2/3 employer
rates include a component to address the PERS Plan 1 UAAL and an administrative expense that is
currently set at 0.18 percent. Each biennium, the state Pension Funding Council adopts Plan 2
employer and employee contribution rates and Plan 3 contribution rates. The PERS Plan 2/3 required
contribution rates (expressed as a percentage of covered payroll) for 2016/2017 were as follows:

Actual Contribution Rates: | Employer 2/3  Employee 2
April through March 2017 11.18% 6.12%
Employee PERS Plan 3 Varies

The Housing Authority’s actual contributions to the plan were $19,686 for the year ended March 31,
2017.

Actuarial Assumptions

The total pension liability (TPL) for each of the DRS plans was determined using the most recent
actoarial valuation completed in 2016 with a valuation date of June 30, 2015. The actuarial
assumptions used in the valuation were based on the results of the Office of the State Actuary’s
(OSA) 2007-2012 Experience Study.

Additional assumptions for subsequent events and law changes are current as of the 2015 actuarial
valuation report. The TPL was calculated as of the valuation date and rolled forward to the
measurement date of June 30, 2016. Plan liabilities were rolled forward from June 30, 2015, to June
30, 2016, reflecting each plan’s normal cost (using the entry-age cost method), assumed interest and
actual benefit payments.

¢ Inflation: 3% total economic inflation; 3.75% salary inflation

s Salary increases: In addition to the base 3.75% salary inflation assumption, salaries are also
expected to grow by promotions and longevity.

s Investment rate of return: 7.5%
Mortality rates were based on the RP-2000 report’s Combined Healthy Table and Combined Disabled
Table, published by the Society of Actuaries. The OSA applied offsets to the base table and

recognized future improvements in mortality by projecting the mortality rates using 100 percent Scale
BB.

Mortality rates are applied on a generational basis; meaning, each member is assumed to receive
additional mortality improvements in each future year throughout his or her lifetime.
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There were minor changes in methods and assumptions since the last valuation.

o Forall systems, except LEOFF Plan 2, the assumed valuation interest rate was lowered 7.8%
to 7.7%. Assumed administrative factors were updated.

» Valuation software was corrected on how the nonduty disability benefits for LEOFF Plan 2
active members is calculated.

e« New LEOFF Plan 2 benefits definitions were added within the OSA valuation software to
model legislation signed into law during the 2015 legislative session.

Piscount Rate
The discount rate used to measure the total pension liability for all DRS plans was 7.5 percent.

To determine that rate, an asset sufficiency test included an assumed 7.7 percent long-term discount
rate to determine funding liabilities for calculating future contribution rate requirements. (All plans
use 7.7 percent percent).

Consistent with the long-term expected rate of return, a 7.5 percent future investment rate of return
on invested assets was assumed for the test. Contributions from plan members and employers are
assumed to continue being made at contractually required rates (including PERS 2/3, PSERS 2, SERS
2/3, and TRS 2/3 employers, whose rates include a component for the PERS 1, and TRS 1 plan
liabilities).

Based on these assumptions, the pension plans’ fiduciary net position was projected to be available
to make all projected future benefit payments of current plan members. Therefore, the long-term
expected rate of return of 7.5 percent was used to determine the total liability.

Long-Térm Expected Rate of Return

The long-term expected rate of return on the DRS pension plan investments of 7.5 percent was
determined using a building-block-method. The Washington State Investment Board (WSIB) used a
best estimate of Washington State Auditor's Office expected future rates of return (expected returns,
net of pension plan investment expense, including inflation) to develop each major asset class. Those
expected returns make up one component of WSIB’s capital market assumptions. The WSIB uses the
capital market assumptions and their target asset allocation to simulate future investment returns at
various future times. The long-term expected rate of return of 7.5 percent approximately equals the
median of the simulated investment returns over a 50-year time horizon.

Estimated Rates of Return by Asset Class
Best estimates of arithmetic real rates of return for each major asset class included in the pension
plan’s target asset allocation as of June 30, 2016, are summarized in the table below. The inflation

component used to create the table is 2.2 percent and represents the WSIB’s most recent long-term
estimate of broad economic inflation.
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% Long-Term

Expected Real
Asset Class Target Rate of Return
Allocation Arithmetic

Fixed Income 20% 1.70%
Tangible Assets 5% 4.40%
Real Estate 15% 5.80%
Global Entity 37% 6.60%
Private Entity 23% 9.60%

100%
Sensitivity of NPL

The table on the next page presents the Authority’s proportionate share of the net pension liability
caleulated using the discount rate of 7.5 percent, as well as what the Authority’s proportionate share
of the net pension liability would be if it were calculated using a discount rate that is 1-percentage
point lower (6.5 percent) or 1-percentage point higher (8.5 percent) than the current rate.

0, 3 a
Authority's proportionate share of 1% Discount 1%
T Decrease Rate Increase
the net pension liability (asset) (6.5%) (7.5%) (8.5%)
Plan 1 $ 172,139 $ 142,747 $ 117,454
Plan 2/3 h 316,114 $171,691 $(89,375)

Pension Plan Fiduciary Net Position

Detailed information about the State’s pension plans’ fiduciary net position is available in the
separately issued DRS financial report.

Pension Liabilities (Assets), Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions

- At March 31, 2017, the Authority reported a total pension liability of $314,438 for its proportionate
share of the net pension liabilities as follows:

Net Pension Liability (NPL) Plan 1 Plan 2 Total

Proportionate Share of the NPL 5 142,747 $ 171,691 $ 314,438
Proportionate Share 6/30/16 0.002658% 0.003410%
Proportionate Share 6/30/17 0.002737% 0.003536%
Change in Proportion 0.000079% 0.000126%

Employer contribution transmittals received and processed by the DRS for the fiscal year ended June
30 are used as the basis for determining each employer’s proportionate share of the collective pension
amounts reported by the DRS in the Schedules of Employer and Non-Employer Allocations for all
plans.
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The collective net pension Hability (asset) was measured as of June 30, 2016, and the actuarial
valuation date on which the total pension liability (asset) is based was as of June 30, 2015, with
update procedures used to roll forward the total pension liability to the measurement date.

Pension Expense for the year ended March 31, 2017, the Authority recognized pension expense as
follows:

Plan 1 Plan 2/3 Total
Pension Expense $ 8,349 $23,422 $31,771

Deferred Outflows of Resources and Deferred Inflows of Resourees

At March 31, 2017, the Authority reported deferred outflows of resources and deferred inflows of
resources related to pensions from the following sources:

Deferred Outflows of Resources Plan 1 Plan 2/3 Total
Difference between expected and actual

experience $ - $9,142 $9,142
Change in assumptions - 1,778 1,775

Net difference between projected and
actual earnings on pension plan
investments 3,594 21,010 24,604

Changes in proportion and differences
between Authority contributions and

proportionate share of contributions ‘ - 96 96

Authority contributions subsequent to the

measurement date 11,100 14,497 25,598
Tetal Deferred Outflows of Resources $ 14,694 $ 46,520 $ 61,215
Deferred Inflows of Resources Plan 1 Plan 2/3 Total

Net difference between projected and
actual earnings on pension plan
investments 3 - $ 5,608 8§ 5,008

Changes in proportion and differences
between Authority contributions and
proportionate share of contributions - 3,981 3,981

Total Deferred Inflows of Resources Y - $ 9,649 $ 9,649
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Deferred outflows of resources telated to pensions resulting from the Authority’s contributions
subsequent to the measurement date will be recognized as a reduction of the net pension liability in
the year ending March 31, 2017. Other amounts reported as deferred outflows and deferred inflows
of resources related to pensions will be recognized in pension expense as follows:

Year ended March 31 Plan 1 ‘ Plan 2/3 Total
2018 (885) (1,086) (1,970)
2019 (885) (1,086) (1,970)
2020 3,301 14,836 18,137
2021 2,063 9,709 11,047
Total $ 3,594 $22.374 $ 25,968

NOTE, 7 — CONTINGENCIES AND LITIGATION

In the opinion of management, the Housing Authority’s insurance policies are adequate to pay all
known or pending claims.

The Housing Authority participates in federally assisted programs. These programs are subject to
audit by the grantors or their representatives, Such audits could result in disallowed requests for
expenditure reimbursement to grantor agencies, under the terms of the grants. The Housing
Authority’s management believes that such disallowances, if any, are immaterial.

NOTE 8 — PARTICIPATION IN HOUSING AUTHORITY RISK RENTENTION POOL,

The Housing Authority is a member of the Housing Authorities Risk Retention Pool (HARRP).
Utilizing Chapter 48.62 RCW (self-insurance regulation) and Chapter 39.34 RCW (Interlocal
Cooperation Act), fifty-five public housing authorities in the states of Washington, Oregon and
California originally formed HARRP in March 1987. HARRP was created for the purposes of
providing a pooling mechanism for jointly purchasing insurance, jointly self-insuring, and/or jointly
contracting for risk management services. HARRP currently has a total of ninety-two members in the
states of Washington, Oregon, Nevada and California. Thirty-six of the ninety two members are
Washington public housing entities.

New members originally contract for a three year term and thereafter automatically renew on an
annual basis. Members may quit (after completion of the three year commitment) upon giving notice
to HARRP prior to their renewal date. HARRP can terminate the members after giving a sixty (60}
day notice prior to the renewal date. Termination does not relieve a former member from its
unresolved losses incurred during membership.

General and Automobile Liability coverages are written on an occurrence basis, without member

deductibles. Errors & Omissions coverage (which includes Employment Practices Liability) is
written on a claims made basis, and the members are responsible for 0% of the incurred costs of the
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claims, (Due to special underwriting circunstances, some members may be subject to a greater E&O
co-payment.) The Property coverage offered by HARRP is on a replacement cost basis with
deductibles ranging from $1,000 to $25,000. Fidelity coverage, with limits of $100,000 (with options
up to $500,000) for employee dishonesty and forgery or alteration and $10,000 for theft are also
provided with deductibles the same as Property.

Coverage limits for General Liability, Errors & Omissions and Property are $2,000,000 per
occurrence and $2,000,000 annual aggregate. (Some members have chosen greater Property limits
for higher valued properties.) Limits for Automobile Liability are $1,000,000/$1,000,000.

HARRP self-insures the full layer of coverage for liability lines ($2,000,000 per occurrence and
$2,000,000 annual aggregate). There is no purchased reinsurance above this limit. For property,
HARRP retains $2,000,000 and $63,000,000 of reinsurance from St. Paul/Travelers Insurance
Company for a combined total of $65,000,000. The HARRP Board of Directors determines the limits
and coverage terms, at its sole discretion.

HARRP provides loss control services, claim investigation and adjusting, litigation management and
defense with in-house staff and retained third party contractors.

HARRP is fully funded by member assessments that are adjusted annually by the HARRP Board on
the basis of independent actuarial studies. These assessments cover loss, loss adjustment expenses,
reinsurance and other administrative expenses. HARRP does not have the right to assess the
membership for any shortfall in its funding. Such shortfalls are made up through future rate
adjustments.

The Housing Authority has opted to have the $1,000,000 excess auto liability insurance and has
chosen the $1,000 per occurrence deductible in the property insurance option. In the past three years,
the Housing Authority has not had any insurance settlements which exceed this coverage.

There have not been any insurance settlements that exceeded coverage in any of the last three years,

This space intentionally left blank.
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Construction Contract

The Authority has entered into a construction contract with G & G Construction for roofing
at Alder Terrace in the amount of $167,629 (stipulated sum of $163,682 plus change orders
totaling $3,947). As of March 31, 2017, construction costs eamned and paid under the
contract totaled $125,193 and construction costs as of the audit report date are $42,436.

Subsequent Events

Management of the Housing Authority has evaluated events occurring after March 31, 2017
through the audit report date of December 18, 2017, the date the financial statements were
available for issuance, for recognition or disclosure in the financial statements.

The following event and transitions is required for recognition in the financial statements:

CHAP Commitment Pursuant to RAD Conversion and Subsequent Event — On October 6,
2017, the Authority received from HUD a Commitment to Enter into a Housing Assistance
Payment (CHAP) pursuant to a Rental Assistance Demonstration (RAD) conversion to
Project Based Vouchers of assistance for 110 units at the Mt. Stuart Vista development. In
order to convert the project, the Authority must fulfill certain milestones and deadlines
outlined in the CHAP.

This space intentionally left blank.
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Schedule of the Housing Authority's Proportionate Share of the Net Pension Liability
Pension Plans
Last 10 Fiscal Years®

These schedules are presented to illustrate the reguirement to show information for 10 years.
However, untit a full 10-year trend is compiled, governments should present information for those

years for which information is available.

'

* The amounts presented for each fiscal year were determined as of the June

year-end that occurred within the fiscal year.

PERS #1
Housing Authority's proportion of the net
pension liability (asset)

Housing Authority’s proportionate share of
the net pension liability (asset)

Housing Authority's covered-employee
payroll

Housing Authority's proportionate share of

the net pension liability (asset) as a
percentage of its covered-employee
payroll

Plan fiduciary net position as a
percentage of the fotal pension liability

PERS # 2/3
Housing Authority's proportion of the net
pension liability (asset)

Housing Autherity's proportionate share of
the net pension liability (asset)

Housing Authority's covered-employee
payroll

Housing Authority's proportionate share of
the net pension liability (asset) as a
percentage of its covered-employee
payroli

Plan fiduciary net position as a
percentage of the total pension liabiity

2018 2015 2014
0.002658% 0.002737% 0.002860%
142,747 143,171 144,074
0.00% 0.00% 0.00%
57.03% 59.10% 61.19%

2016 2015 2014
0.003410% 0.003536% 0.003682%
171,691 126,343 74,427
202,890 303,138 304,593
84.62% 41.68% 24.43%
85.82% 89.20% 93.29%
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Schedule of the Housing Authority Contributions
Pension Plans

Last 10 Fiscal Years as of Mairch 31*

PERS#1
Contractually required contribution
Contributions in relation to the contractually
required contribution
Contribution deficiency (excess}

Housing Authority's covered-employee
payroll

Contributions as a percentage of covered-
employee payroll

PERS # 2/3
Contractually required contribution

Contributions in relation to the contractually
required contribution

Contribution deficiency (excess}

Housing Authority's covered-employee
payroll

Contributions as a percentage of covered-
employee payroll

2017 2016 2015
15,073 12,581 12,658
(15,073) (12,581) (12,658)
0.00% 0.00% 0.00%

2017 2016 2015
19,686 15,751 15,553
(19,686) (15,751) (15,553)
202,890 303,139 304,593
9.70% 5.20% 5.11%

Notes to Required Supplementary Information

For the Year Ended March 31, 2017

Changes of henefit terms: There were no changes in the benefit terms for the pension plans.

Changes of assumptions: There were no changes in the assumptions for the pension plans.

31




[4

¥Z6'6L4 $26'61% $26'61% salolUsAU| ¢

¥51'6$ v51'% ¥51'5% sjessy 1oyl pue sesuadxy predald

ANIGeIT JUaLIND 10 JUSWAR JOf PojaLisSay - SJUSUSDAU] GE

pELISeY - SIUSWISDOAU] 2§

899'08¢ 899'08$ 898'08¢$ pRjoLisalun - suaWiiseAll Le

Z20°13 Z80'1% 9Z% 950'L$ SJUNO20Y |RIQNOQ 10} SSIUBMO|[Y JO 39N ‘SS|qBAIS08Y [EJoL 0T

DBAIBISY 1S8IBU| PBNINIY 62

£92'1$- £92°1$- £9Z'1%- pneld - sjunoddy [ARgnod Joj souemally 1°8¢

£9Z°1$ £9Z'13 TR Kisnooay pneld gz

15¢% 15£% 2583 Juslng - 8qen@09Y sabebuop] B ‘sueo ‘'ssloN /g

0g o$ 0% HBYIQ - SJUNCITY [HGNOQ JOf SOUEMOIY £°9¢

6z$- 875~ ¥$- §eg- siueu= | - SUNO23Y [NJPANOQ JOf SUEMO|lY 1°9¢

¥SLS ¥65.L% 0£s$ ¥2L8 SIUBUS | - 9]gBAIS09} SIUN0DDY g7

SNCIUE[IBISI - B|GBAIBIBY SIUN0IIY 67

JUSLILLIBAOL) JOYI0) - S|GBAISISY SIUNOMNY 7

s103l0ld JBUIO (INH - 91gBAISI9Y SIN02Y 7T

syoolold YHd - 9[QBAISODY SIUN0IDY L

L0S'609' LS 10£'809° LS 8190969 £59°919S ysed [eloL 00

sell|iger JusLng JO JuaWA.Y 10} PBIOLISaY - USED S|

¥S.'95% 761963 (Vo v §/T'TES sysodaq Ajnoeg jueus] - ysed |

§21'789% $21°789% 521°289% PSloMIsay JBYIOD - UYSED €L

Juawdojana pue UORBZIWSRON - PRloUISeY - USBD ZL

Zer'oLas Z2v'0.8% PrOveTs 84£°919% palousaiuf - Used Li
[230l W3 BloIng [e007/e€lS 2 [ej0 1osfold

L102/Le/e0 puz Jea| A {BISI4

ypny s[Bulg UON/palpPNY :9dA] uoissiwans

Alreunwung j9aysg aosuejeqg apipa Azug

VM ‘Bingsus|i3
(600VAA) Alunod sepy Jo Ajuoyiny BuisnoH



€e

L11'6P0°GS 11161058 Z95'SeL LS §56'ClE'CS $S92IN0S3Y JO MONG PaLaag pus $198sY 8101 08

g1z'1es 512'L9% 5L2'19% S2IN0SIY JO MONG pauislsd Qo

€L2112'e8 €L2°L1E'eS 880'v./$ g88°96v'z$ §]28SY JUBLIND-UON [E101 08

SaljuaA JUIOP Ul SlusunsaAdgl g/

asg 03 0% S9ssyY IBUl0 ¥L

BN UGN - S|gBAISDaY SlUBID) ¢/

15Bd - JUBLIND UON - 9[gena09y sebebuop % ‘sueo ‘sejoN Z/

usIRD-UON - sjaeAls0oy sebebliop pue sueoT ‘ssloN 1L

TINWrA SLLVLT'ES 898'v.L$ 999°'961'2% uonepaldag peleNINooY 4O JoN ‘s}essy (ended 12101 09

ainjonasenul g9

915428 916228 L19'618 668'4$ ssalb0.d Ul UOINASUOD /9

Gv'9Z¥ 8%~ Glv'ozi'8s- 6Z6°162'Lg- obe'Peo' o8- uopeoaldseq pelgnWwNoodY 99

YEVP'FOL TS FEFFOLYS $88'.12% EYG 98 v sjuswsAoidulf ploysses 69

L.8'eErS 118'E6YS 980'vF$ G8.'6¥rS ucnensIuWpY - Ausulyoepy ¥ juswdinby ‘auniuing +9

AN R4S 110°2€23 6YS'L0L$ Z9v'6ZL$ sBujjlem( - Asuiyosyy B uswdinbyg ‘sinjuing €9

§29'018'9$ 529'018'¢$ S98'0¥6'L$ 00.'699'cS sbulpiing 29

LBLYZYE 181'vErs Glg'oezs 9.8'/81% PUET L9

6ZL'9LL 18 6Z1'9LLLE ¥.9'096% GG1'GG.S S]9SSVY JUslINg [B10]. O

2[eS 0} P[9H slessyY GF

wold sng welboid Jalul ¥

0% 0% 0% SOUOIUSAU S19|0Sq() 0L SOUBMO|Y | 'SP
[exol WiN3 [BI03NS [ES0T/EBIS 2 [ejo osloid

LLOZ/LE/E0 ‘pUT SB3A [B9SL

upny ai6uig uoN/palpny :@dA| uolssiLugng

Aleuiwng j99Ys asuejeg apipa Anjug

VM ‘Bungsusy|g

(600VYM) Aluno) seiiy Jo Auoyiny BuisnoH



ve

saniigelr] § 9584

9g!

Jua1ing UON - Ajljiger] UeoT

gg!

JUS1IN5) UON - s90ussqy payesuadwor) panioy

7S

BUI0 - SIH|IgelT JURUNJ-UON

£at

sBuimollog Buieiad - 1ualins 1o 19N 9o wus-buoT

Fast

ebebuopy/siosloid jBuden ~ Juaung Jo 19N 1920 wis-buoT

LS

e ivls

9T LS

155'0r$

ELL'vES

salj[iqel JuaLng [e0)

0L

Jusung - Alliger ueoT

8!

Q] angq - weiboid Jaw|

iy

LL0'FS

LLO'PS

£96'1%

¥ol'z$

18U}0 - SSIqer] PanIooY

gt

g8v$

S8v$

6vZ$

1£2%

samjiqer Jusung JBRO

Gt

sBuimollog Bueiad( - 199 wWis}-BuoT 10 Udiuod usuUnD

2%

jeuden - 1020 WLS-Buo Jo UOIHOd JisLng)

(A

689'CS

6£9'c

SELS

¥06'L$

8NusASY pawieaun

[y

¥5.'95%

¥5L'95¢

BLV'vZE

§/2°2¢$

susodeq AjUNoag Jueus |

b

JUBWILISAOL) ISUIQ - Biqeied SiUNOoSY

ee!

s108[0ld YHd - 3|qeAed JUNcooy

(4%

swelbold YHd anH - olgefed sjunoooy

Let

a|geied jsela] panmdy

ge

Aijiger] AcusBunuon paniody

4

£59'0es

£99'0€$

£g5g'oes

UOILIOd IUSIINY - S80U9sSyy palesuadulion paniooy

e

¥9Li'gLs

¥5L'81%

¥5L'8LE

sjqeAeg soxe] [oiled/ebep peniooy

e

ang 1sed sAe( 06< djgeiad Sjunoaoy

el

L06°L28

108°/2%

FARHES

98/'g4

sAe(] 06 => 2[aeArd SJUN00Y

2

PBIpIRAQ Mueg

33

fe1oL

e

[e0gns

[e20/R18IS T

|ezot 1oafoid

L1LOZ/LE/E0 ‘PUT IBSA [BOSId

Hpny 8|Buig UON/paNpNY @dA] uoISSIIgNS

Aleuwiwng josyg aduefeq apipa Alnug

Y ‘Bungsusig

(600VAY) AJunog sepniy Jo Ajuoyiny BuisnoH



ge

LLL'BY0'SE 111'670'6$ 7966841 see'ele'es - Ainb3 pue ssoinosay JO SMORU| pallajeq ‘ssiigerT [elol Qo
99/'€85'¥$ 99.'285'7$ 1L0'689°L$ §5.'v88'2$ UoRISOd / S19$SY 18N - Anb3 |gjoL ¢l
892°'629% 898°'679% 965'1£7% 0.8°465% UollIsod JeN pepuisalun gL
GZ1'789% GZ1'Z89% 5Z1'289% UciIsod 18N pejouised 7L L!
SLL'LLZ'ES SLLLIT'ES 88878 589°'98+°2 s12ssY [ended U Jusuisaay| 18N 80!
6v9'6$ 6¥9'6% 6v9'6$ $80N0SaY 0 MOYU] paualaq OO
T0L'G5S Z0.'s5vs [efegeia LSL'60%S ssiijidel] el oo
8EY'viIEs ger'yLes 0% SEF'rLES selj|ige usund-UaN |81, 0%
2e¥'vies BEF'¥LES gcr'yles sanijigel] 9340 pUe udisusd peniody /4!
[eiol W EIoNNg ecoyslelg 7 [elol pafoid

L10¢/1E/E0 -puUd 1284 [EDSH]

¥pny 2BuIs UON/PSYIPNY [@dA] uolssiuagns

Arewiuing jeayg aauejeqg apia Alpug
v ‘Bingsu9|g
(600YM) AuUnod selpry 1o Ajloyny Buisnoy



9¢

089'8.$ 089'8.% 089'8.% Salejeg sAlelsIuWpY 001 ki

LLG'950°'1$ LSV 998" 896'7¢1'1$ POT'ELES ¥9.'608$ anuaAsy |gjol 0000,

9z¥'LS 9z¥' LS STr'Ls pajoulsey - sWoduf JusullssAdl QO0¢,

08y'i%- oey'lg- £8€'7%- 216068~ sjessy [e}deD JO 8BS U0 $S07 J0 UeD (0S).,

€ee'8Le L6¥'99%- 06.'¥8% £69'43 1B0°2.8 aNUsASY 19UYIO 0051,

Aenoosy pneld 00vL.

S}988Y JO 9[BS 10 1S0]) QLEL.

a[eg 10} PIoH Si@ssy J0 uoyisodsig Wol spasoold 00¢L.

2UI0JU] Jsataiu| aBeBuow 00Z1.

FRAMA FFARIA 22118 pPayollsalun - sWodu] ususaAaul gL,

SIUBID) usUIsA0) JIBUID 0080.

0$ 0% 0% snuansy 884 [E]J0] 00.L0.

ss9d JBUIO 0810

24 S0IABG SUl Judld Ov.0,

934 Buides) yoog 0g.0.

a9 uawsbeuep 1essy 020,

S94 EmEmmmcmSm 01.0.

BIESS BLP'eSS BLY'E5S sjuelg) [epded 0190,

290'062$ 290°062% Z290'062$ syuelg BugelsdQ YHd anNH 00€0.

+15'659% 0% ¥15'669% 89%'90¢$ g0l'c6ed anuaARy JueU= | |210] Q0S0.

geg'ees ££9'¢e8 986°c$ L9628 19l - 8nusAsy JUBUSL (J0¥0,

L¥6'599% L $6'599% Zet'zoes 85'coES DNUBASY [BIUSYH IUEUS] 19N 00L0.
el wn3 Bong |E007/9381S T fej0 peloid

£10¢/1E/C0 pug Jes A [E0SIH

Aewuing ssuadxg pue anuaaay apIpp Aug
YA ‘Bungsus|ig
(60OVYAA) Aunod seynny jo Ajuoyiny bursnoy

upny 3j6UIS UON/PRYIPNY :9dAL uoissILgNS



A

S8R - SUonNQLIUOY JRUag a3ojdwWT 008!

gL9°LrE 8L9'LYS $20'LLS 185'9¢$ Jomag Q0oL

J0QET Q0SEi

[an4 00%E

L#6% (Rt 919% gzes seny 00gel

£9g'sl$ £92°81L% 85E'v$ 500'%1$ Ajou309[3 00ZE

9zZ0'cos 920°'cg$ erL'eLs €8T vi$ J9iBAA 001 e

L% 03$ L8 0$ 1% sa0lAeg JUBUS] [BIOL Q06T

BBUYIO - SB0iABG JuBUR L 00FE

SaDIAlRg JUBUS | - SUORNQUIUCYD 1ysuayg mm>o_ar:m 00cet

28 118 118 S1s00 UoledoRy Q0ce

seleRS - SIQAIRG JUBUS] Q0Ld:

294 Juawsbeuep 1988y 000Z

161'00£$ 659'68$- oLFvees 782'¢8% peL15z$ SAeISIUILIPY - Bulessdo 101 Q00 L

SLO'0LS oFe'Lg- GGE'LLS zea'rs £26'0% BUYIO 006U

PEAWLBAD DIBIOIY (L8

18158 Lev'ss 059° 1% 1£2'c$ [BABIL 008

0ev'i$ 0Ev' L8 7L0'18 86¢'93 ssusdxg [ebe] 0oL

oz¥'ocs 852'67%- 2.2'99% 9:5'68% ZrL928 | sasuadx3y 82O 009LI

$€0'8E$ G£0'8ES S£0'8ES SARRASIUIWPY - SUOHNQIIUOD Jauag o2ho/dwa QOg LI

9818 98.% 98.% Bunexie pue BuisiieApy 007 LI

994 Buidesy-yoog QLgL

c86'LL1g LoV'zs- I rLLE 99¢°1€$ 088'285 994 Juswabeuely Q0gLl

Z6'LL$ 2611 ovees §90'9$ sea4 Buiipny 00Z}LI
=101 Win3 1B1019ng |B207/218IS 2 {210 13foid

LLOZ/Le/e0 puy Jes A [BOSt

1pny 9BuIS UON/PRHPNY 9dA] uoIsSIUGNS

Alewwing asuadxg pue anuaaay apipa fusg
YA ‘Bingsug)3
(600VM) Aunod sexmny jo Ayuoyiny Buisnoy



8¢

sabebuop - 199p pegd 0059l
167'028 162'0z$ 78 £62'02% sjusy Jueus] -1qsp peg Q0P
saxe] Jonsimul mycmc.imn_ afelne]]
$69'G1S 968'GLS 968'6L$ $90UBSAY PIIESUSdWOD 0LZY!
, sasuadx3] [Risua) LU 00Za
6.6'LT8 03$ 8L5°.7$ £09'L$ 8/6'61% suiniRld soueinsut [e10] 00190
€168 £L1'6$ 956% L18'%% gouelnsU| IBUIO Y O Lo
uonesuaduwo) s UsSuUBIoOps 05 Lo
05128 051'Te orgs LSS souRInsU| Ajlger 0Z Lol
955'61% 959'51% 100°98 BrI'ELS soueinsu| Apadold QLG
0% 0% 0% 0% 0% S30IAI8S BAIIDB]0Id 1E10] 0004
_ SOOIAISS SAIDDI0.d - SUONNJLIUOY Wsusy aafojdwg QOGS
JBUIO - s90IMRG AALD8100d 00ESH
$IS0N) OBIUOT) JBYI0 - SOOIAISS 9A0S100d Q0ZSI
10qeT - S2IAIDS SANIBI0IS 001G
LOF'65ES 864'Z8$- 6612688 692'0% 0£8'G1E% soueusiUIE|y [B]O] 000
BS2'85S 558°95% 659'86¢ asuBUSUIRN ABUIRIQ - SUoNgUIUCY) juduag s9kodwI 00SH
¥6lL'eel$ 96.'28%- 266°¢9L% L59'vSs LPE10LS spBHUOY suoneladQ pue soueusiuiRl ARUIPIO 0GOS
085'/¥$ 085'L¥S 8LLLLS z9g'ses pue s|eusiey - suojeled( pue eaueuSig ABUIPIO 00ZH!
89.'61L% 99.°611% $9L°6LLE JogeT - suojjeladQ) pue aoueuSuIR AJeUIpIO Q0L
8v6'5ZL8 0% 8r6'6ZL$ srL'ved 002'56% sapin [B10L 000¢!
ssuadxz salIN U0 008E!

1810, (el [2301Gng [esoyREIS 7 [e30 1 1080id

210Z/Le/en pud tes A [edsld

upny 916U UON/PSYIPNY :2dA ] UoIss|LgNS

Aewiwing asuadxg pue anuaaay apip Aiug

- VM ‘Bingsu9||g
(600OVA) AlunoD selyy jo Ajuoyiny Buisnopy



6¢

0%

LLG'BES

L15°6E%-

LIg'6Es-

QO Jejsuen Bunelado

02Q0

0%

L1g'6es-

LLg'6ES

LLE'6ES

u| Jegsuely Buneledp

0100

Zre'aoLis

15¥'99%-

66E'ELL LS

¥O'852$

S66'v16$

sesusadxd [g1oL

0000

asuadx3g uay suun Bugemag

0084

SpUN4 |BlUSWILIAAON) - JuslAed [edioulld 1990

QoLL

spun4 |gusuiuienrog) - shepng |enden

008

$9SS07 pnel4

QoS

£89'25¢e8

189°¢5e8

86£'95%

682°961%

asUadxy uonepaldag

gov L

u-Algenod dvH

ggedl

suslAe soug)sissy Buisnoy

GoeLl

paziendes-UoN - 98307 Ajensen)

Goc.

ouBUSIUBY ASBUIDIOBIXT

QoL

952'20Z$

0%

957'702%

86L°LLLS

850°16%

sasuadxg Bunelado JaA0 snusaay Bueiad(Q Jo sseoxg

0004

gsz'yees

LG1'90%-

FAWNTAES

900°z0z8

20.L'8LL%

sasuadxy Bunessdo B10L

0069

0%

0$

0%

0%

0%

15070 UOBZIUOWY PUB 3sSuadx] 1Saisiu] [BI0L

Qa9

$1S07) 2NSS| PUOY JO UONBZILOWY

QELOH

(w1l Buo pue Hoyg) s|geied $SlON Uo 1saisiu|

0L

a|qeied (spuog Jo) afiebuop 10 1s2191Y|

aLL9l

£67'9e$

0%

£6'9e$

73

68t'ocs

sasuadxy |eieusD) JBUID [B101

0008

asuadxgy sourIsng

0089

194JQ - 199p peg

0099

[0 ],

W

[eognsg

{E00T/RIEIS £

[e30) Jo8loid

LLOEILE/C0 1pUY JBRA |EDSIH

1pny 91buis UON/pS)pNY [2dAL uoIsSILgng

Aleuiwung asusdxg pue anuaaay apipa Hnug
‘ YA ‘Bingsuajg
(600VAM) Ajunod sepy jo Auoyiny Buisnoy



or

Aunb3 sjuswifed sousissy BuishoH

081l

Ainb3 sa4 enjensiuwpy

0LLE

ISUIO) - SIUNOIDY NGO JO) S2UBMOJY Ul sabuey)

00L1

Bunjjam(] - SIUN022Y |NIgRo(] 04 92UBMO|jY Ul sabueln

0601

Angenn syyeusyg esuelaaag/uus | [B19adg ul saffueyn

0801

Aljiger uonisuel ] uoisusd paziubosaiun ul sebueysn

0401

aoueleg Alpger wabunuon Ul sabueys

080l

aougeg 9aulsqy polesuadwon U safusyn

0G0l

0%

0%

s

UOIIDa.LI0S) pUR sigjsuel] Alinb3 ‘sjuswiisnipy poiad Jold

oroL

281'vES'vS

L6L'%E9'YS

LiZ'PEQ'L S

996'666°2$

Ainb3g Buluubfeg

0g0l

0%

0%

0%

0s

0z01

sjuawWAR |ediound 1a2¢ [enuuy palinbay

e 09

0%

Lev'oGs-

008'vS3

LEZ'G0LY-

[EI0] (d8pupn) JeaQ anueasy |Bl0] 40 (Aousoys(]) sse0xg

4000

0%

0%

0$

0%

cg

{sasn) seoinog Buoueul JBUIQ 18101

0010

O - welboid pue 108014 Usamiag sigjsuel |

600

uj - 1020ig pue weibold usamiag siajsuel]

£600

INO Jalsuel] yses sseax3 sfcld Ja

<600

u[ Jajsuel] yses sseoxg osfold o)

1600

(sso7/uleD 1aN) sway| |erasdg

0800

SS0T/UlEL) 18N 'S} AlBUIpIOBXg

0400

sojeg Auadold WOl spasvold

0900

Spuog pue SUB0T ‘SSI0N WO SPI00Id

0s00

jun weuodwon oywely sigjsues) buneiado

0y00

JUBLLILIBAOD) AtBwllg Oywiol) siapsurl] Buneiadg

0eQd

[EloL

NI

[elgng

[EI0/FIELS 2

[ejol 109f01d

LLO¢/LE/RQ Uy BB A [EDSIA

Hpny 9|buis UON/paYpnY :2dA| uoissiuqng

Aewwing asuadxg pue anuaAay apIan Aug

YA ‘Bingsua|ig

(600WAA)} Alunod seynny Jo Auoyiny BuisnoH



194

08 0$ 0% spun4 Joloe4 BuishoH uswsoe|day L0ss
0% 0% 0% SIUBWAR 92IAI98 1990 d44D 01GE
0% 0s$ 0% S8SBYIING SIronisenu] 0ogk
s 0$ 0% S9SBYIING SjUsWsAcIdW| pjoysses ] 069:
159'26% 158°C58 L58'29% SISRUAIN SARASIUILPY - Juswdinb3g g aunyuing oFgl
0% 0% 0% seseyaing Buljjamq - wawdmbz © aimiumd 0gsl
Ao 795% 795% seseyaind Bulpjing 0zgl
0$ 0% 08 S9SEYIING PUET (181
S05'p1G% 806'v.6% 905763 Usen ss8ax3 0/2)
6681 6681 608 0621 pasSEST SUILIOW HUM 4O BqunN 0121
0Z8} 0Zslk Zleg 80¢1 S|QE[IBAY SYIUOIW U 0611
teloL NM3 |eo3gng [ed07/21e1S T B30 L 108(0.d

L10E/1E/€0 'pud JESA [E0SI]

Arewwing asuadxg pue anuanay apIpn Aj3ulg

PNy 91BUIS UON/PSYPNY :adAL uoissiugng

v ‘Bingsu9||3

(600VAM) AlunoD seuniy jo Auoyiny Buisnoy





