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Office of the Washington State Auditor 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL 

OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

City of Castle Rock 

January 1, 2017 through December 31, 2018 

Mayor and City Council 

City of Castle Rock 

Castle Rock, Washington 

We have audited, in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States, the financial statements of the 

City of Castle Rock, as of and for the years ended December 31, 2018 and 2017, and the related 

notes to the financial statements, which collectively comprise the City’s financial statements, and 

have issued our report thereon dated October 17, 2019. 

We issued an unmodified opinion on the fair presentation of the City’s financial statements in 

accordance with its regulatory basis of accounting.  We issued an adverse opinion on the fair 

presentation with regard to accounting principles generally accepted in the United States of 

America (GAAP) because the financial statements are prepared by the City using accounting 

practices prescribed by Washington State statutes and the State Auditor’s Budgeting, Accounting 

and Reporting System (BARS) manual described in Note 1, which is a basis of accounting other 

than GAAP.  The effects on the financial statements of the variances between the basis of 

accounting described in Note 1 and accounting principles generally accepted in the United States 

of America, although not reasonably determinable, are presumed to be material. 

INTERNAL CONTROL OVER FINANCIAL REPORTING 

In planning and performing our audits of the financial statements, we considered the City’s internal 

control over financial reporting (internal control) to determine the audit procedures that are 

appropriate in the circumstances for the purpose of expressing our opinions on the financial 

statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s 
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internal control.  Accordingly, we do not express an opinion on the effectiveness of the City’s 

internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, 

or detect and correct, misstatements on a timely basis.  A material weakness is a deficiency, or a 

combination of deficiencies, in internal control such that there is a reasonable possibility that a 

material misstatement of the City's financial statements will not be prevented, or detected and 

corrected on a timely basis.  A significant deficiency is a deficiency, or a combination of 

deficiencies, in internal control that is less severe than a material weakness, yet important enough 

to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 

of this section and was not designed to identify all deficiencies in internal control that might be 

material weaknesses or significant deficiencies.  Given these limitations, during our audit we did 

not identify any deficiencies in internal control that we consider to be material weaknesses.  

However, material weaknesses may exist that have not been identified. 

COMPLIANCE AND OTHER MATTERS 

As part of obtaining reasonable assurance about whether the City’s financial statements are free 

from material misstatement, we performed tests of the City’s compliance with certain provisions 

of laws, regulations, contracts and grant agreements, noncompliance with which could have a 

direct and material effect on the determination of financial statement amounts.  However, 

providing an opinion on compliance with those provisions was not an objective of our audit, and 

accordingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncompliance or other matters that are required 

to be reported under Government Auditing Standards.   

PURPOSE OF THIS REPORT 

The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

City’s internal control or on compliance.  This report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering the City’s internal control and 

compliance.  Accordingly, this communication is not suitable for any other purpose.  However, 
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this report is a matter of public record and its distribution is not limited.  It also serves to 

disseminate information to the public as a reporting tool to help citizens assess government 

operations. 

Pat McCarthy 

State Auditor 

Olympia, WA 

October 17, 2019 
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INDEPENDENT AUDITOR’S REPORT ON 

FINANCIAL STATEMENTS 

City of Castle Rock 

January 1, 2017 through December 31, 2018 

Mayor and City Council 

City of Castle Rock 

Castle Rock, Washington 

REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying financial statements of the City of Castle Rock, for the years 

ended December 31, 2018 and 2017, and the related notes to the financial statements, which 

collectively comprise the City’s financial statements, as listed on page 11. 

Management’s Responsibility for the Financial Statements  

Management is responsible for the preparation and fair presentation of these financial statements 

in accordance with the financial reporting provisions of Washington State statutes and the 

Budgeting, Accounting and Reporting System (BARS) manual prescribed by the State Auditor 

described in Note 1. This includes determining that the basis of accounting is acceptable for the 

presentation of the financial statements in the circumstances. Management is also responsible for 

the design, implementation and maintenance of internal control relevant to the preparation and fair 

presentation of financial statements that are free from material misstatement, whether due to fraud 

or error. 

Auditor’s Responsibility  

Our responsibility is to express opinions on these financial statements based on our audits. We 

conducted our audits in accordance with auditing standards generally accepted in the United States 

of America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States. Those standards require that 

we plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free from material misstatement. 
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An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the City’s preparation and fair presentation of the financial statements in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the City’s internal control. Accordingly, we express no such 

opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of significant accounting estimates made by management, as well as evaluating the 

overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinions. 

Unmodified Opinion on Regulatory Basis of Accounting (BARS Manual) 

As described in Note 1, the City of Castle Rock has prepared these financial statements to meet 

the financial reporting requirements of Washington State statutes using accounting practices 

prescribed by the State Auditor’s Budgeting, Accounting and Reporting System (BARS) manual. 

Those accounting practices differ from accounting principles generally accepted in the United 

States of America (GAAP). The differences in these accounting practices are also described in 

Note 1. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 

the cash and investments of the City of Castle Rock, and its changes in cash and investments, for 

the years ended December 31, 2018 and 2017, on the basis of accounting described in Note 1. 

Basis for Adverse Opinion on U.S. GAAP 

Auditing standards issued by the American Institute of Certified Public Accountants (AICPA) 

require auditors to formally acknowledge when governments do not prepare their financial 

statements, intended for general use, in accordance with GAAP. The effects on the financial 

statements of the variances between GAAP and the accounting practices the City used, as 

described in Note 1, although not reasonably determinable, are presumed to be material. As a 

result, we are required to issue an adverse opinion on whether the financial statements are 

presented fairly, in all material respects, in accordance with GAAP. 
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Adverse Opinion on U.S. GAAP 

The financial statements referred to above were not intended to, and in our opinion they do not, 

present fairly, in accordance with accounting principles generally accepted in the United States of 

America, the financial position of the City of Castle Rock, as of December 31, 2018 and 2017, or 

the changes in financial position or cash flows for the years then ended, due to the significance of 

the matter discussed in the above “Basis for Adverse Opinion on U.S. GAAP” paragraph. 

Other Matters 

Supplementary and Other Information 

Our audits were conducted for the purpose of forming opinions on the financial statements taken 

as a whole. The Schedules of Liabilities are presented for purposes of additional analysis, as 

required by the prescribed BARS manual. These schedules are not a required part of the financial 

statements. Such information is the responsibility of management and was derived from and relates 

directly to the underlying accounting and other records used to prepare the financial statements. 

The information has been subjected to the auditing procedures applied in the audit of the financial 

statements and certain additional procedures, including comparing and reconciling such 

information directly to the underlying accounting and other records used to prepare the financial 

statements or to the financial statements themselves, and other additional procedures in accordance 

with auditing standards generally accepted in the United States of America. In our opinion, the 

information is fairly stated, in all material respects, in relation to the financial statements taken as 

a whole. 

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING 

STANDARDS 

In accordance with Government Auditing Standards, we have also issued our report dated 

October 17, 2019 on our consideration of the City’s internal control over financial reporting and 

on our tests of its compliance with certain provisions of laws, regulations, contracts and grant 

agreements and other matters. The purpose of that report is to describe the scope of our testing of 

internal control over financial reporting and compliance and the results of that testing, and not to 

provide an opinion on internal control over financial reporting or on compliance. That report is an 
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integral part of an audit performed in accordance with Government Auditing Standards in 

considering the City’s internal control over financial reporting and compliance. 

Pat McCarthy 

State Auditor 

Olympia, WA 

October 17, 2019 
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FINANCIAL SECTION 

City of Castle Rock 

January 1, 2017 through December 31, 2018 

 FINANCIAL STATEMENTS 

Fund Resources and Uses Arising from Cash Transactions – 2018  

Fund Resources and Uses Arising from Cash Transactions – 2017 

Fiduciary Fund Resources and Uses Arising from Cash Transactions – 2018 

Fiduciary Fund Resources and Uses Arising from Cash Transactions – 2017 

Notes to Financial Statements – 2018 

Notes to Financial Statements – 2017 

SUPPLEMENTARY AND OTHER INFORMATION  

Schedule of Liabilities – 2018 

Schedule of Liabilities – 2017 
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

Total for All 
Funds

(Memo Only)
010 General 

Fund
120 Visitor 

Center fund
130 Library 

Fund

847,271 52,541 - 45,251
1,805,924 175,638 86,630 -

- - - -

1,404,581 1,299,643 15,645 63,262
69,848 69,848 - -

616,716 172,567 62,825 -
3,330,363 94,204 - 4,026

20,479 20,479 - -
50,885 14,996 472 145

5,492,872 1,671,738 78,942 67,433

337,767 328,052 1,308 1,308
931,779 931,779 - -

2,391,553 8,850 - -
168,017 86,441 - -
128,420 79,646 48,599 4

585 585 - -
151,009 7,615 8,348 70,223

4,109,130 1,442,969 58,255 71,535
1,383,742 228,769 20,687 (4,102)

- - - -
75,600 45,600 - -

- - - -
29,991 21,751 - -

134,755 - - -
240,346 67,351 - -

1,109,357 75,986 232 520
572,129 48,210 - -
75,600 - 37,000 -

- - - -
19,387 19,338 49 -
45,534 29,534 - -

1,822,007 173,068 37,281 520

(197,919) 123,052 (16,594) (4,622)

594,321 109,339 - 40,630
1,860,955 241,893 70,036 -
2,455,276 351,231 70,036 40,630

The accompanying notes are an integral part of this statement.

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

160 CDBG 
Grant/Home 

Rehab Project
170 DOT Spoil 

Site Fund
195 Low Income 
Housing Fund

300 Swimming 
Pool Const 
Fund, 1987

165,112 8,868 43,454 100,651
- - - -
- - - -

- - - -
- - - -
- - 3,000 -
- - - -
- - - -
- 333 - -
- 333 3,000 -

- - - -
- - - -
- - - -
- - - -
- 61 - -

- - - -
- 46,849 - -
- 46,909 - -
- (46,576) 3,000 -

- - - -
- 14,000 - -
- - - -
- - - -
- 24,156 - 29,534
- 38,156 - 29,534

- - - -
- - - -
- - - -
- - - -
- - - -
- - - 16,000
- - - 16,000

- (8,421) 3,000 13,534

165,112 448 46,454 114,186
- - - -

165,112 448 46,454 114,186

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

310 REET 
Capital Fund

320 Street 
Construction 
Capital Fund 400 Utilities 420 Stormwater

49,407 11,317 370,669 -
- - 1,396,787 142,191
- - - -

26,031 - - -
- - - -
- 378,325 - -
- - 3,112,576 119,556
- - - -
- - 21,611 -

26,031 378,325 3,134,187 119,556

- - 5,679 1,420
- - - -
- - 2,343,611 39,092
- - 1,800 79,776
- - 38 65

- - - -
- - - -
- - 2,351,128 120,352

26,031 378,325 783,059 (797)

- - - -
- 13,000 3,000 -
- - - -
- - 8,240 -
- - 80,367 697
- 13,000 91,607 697

- 740,648 258,713 33,257
- - 523,919 -

35,600 - - 3,000
- - - -
- - - -
- - - -

35,600 740,648 782,632 36,257

(9,569) (349,323) 92,034 (36,357)

39,838 (338,006) 416,321 -
- - 1,443,169 105,834

39,838 (338,006) 1,859,490 105,834

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

475 Boat 
Launch Facility 

Fund

-
4,678

-

-
-
-
-
-

13,327
13,327

-
-
-
-
8

-
17,975
17,982
(4,656)

-
-
-
-
-
-

-
-
-
-
-
-
-

(4,656)

-
23
23

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

Total for All 
Funds

(Memo Only)
010 General 

Fund
120 Visitor 

Center Fund
130 Library 

Fund

817,799 52,618 48,627 42,077
1,666,314 264,310 - -

- - - -

1,281,092 1,172,754 14,558 61,471
77,380 77,380 - -

241,746 149,049 - -
3,177,696 93,542 - 2,545

23,973 23,973 - -
132,023 27,516 3,298 420

4,933,910 1,544,214 17,856 64,436

345,775 345,775 - -
989,401 989,401 - -

2,212,831 9,650 - -
167,981 96,717 - -
107,909 88,979 18,930 -

578 578 - -
137,538 7,786 8,354 60,623

3,962,013 1,538,886 27,283 60,623
971,897 5,328 (9,427) 3,813

55,525 55,525 - -
26,500 20,500 - -

- - - -
30,323 19,937 164 -

178,526 2,548 110,329 -
290,873 98,509 110,492 -

442,343 90,232 54,427 638
569,701 44,344 - -
26,500 3,000 8,500 -

- - - -
19,530 19,395 135 -
35,615 35,615 - -

1,093,689 192,586 63,062 638

169,082 (88,748) 38,003 3,175

847,271 52,541 - 45,251
1,805,924 175,638 86,630 -
2,653,195 228,179 86,630 45,251

The accompanying notes are an integral part of this statement.

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2017
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

160 Cdbg 
Grant/home 

Rehab Project
170 Dot Spoil 

Site
195 Low Income 
Housing Fund

300 Swimming 
Pool Const 
Fund, 1987

165,112 18,991 40,454 72,133
- - - -
- - - -

- - - -
- - - -
- - 3,000 -
- 6,040 - -
- - - -
- 7,869 - -
- 13,909 3,000 -

- - - -
- - - -
- - - -
- - - -
- - - -

- - - -
- 26,376 - -
- 26,376 - -
- (12,467) 3,000 -

- - - -
- - - -
- - - -
- - - -
- 2,344 - 28,518
- 2,344 - 28,518

- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -

- (10,123) 3,000 28,518

165,112 8,868 43,454 100,651
- - - -

165,112 8,868 43,454 100,651

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2017
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

310 Reet Capital 
Fund

320 Street 
Construction 
Capital Fund

400 
Water/Sewer 

Operating Fund

420 Stormwater 
Management 

Fund

29,099 (21,018) 369,706 -
- - 1,267,771 133,899
- - - -

32,308 - - -
- - - -
- 48,454 41,243 -
- - 2,948,349 126,345
- - - -
- 33,460 36,600 6,740

32,308 81,914 3,026,192 133,085

- - - -
- - - -
- - 2,168,635 34,546
- - 1,800 69,463
- - - -

- - - -
- - - -
- - 2,170,435 104,010

32,308 81,914 855,757 29,075

- - - -
- - 6,000 -
- - - -
- - 10,223 -
- - 11,045 -
- - 27,267 -

- 49,579 227,689 17,784
- - 525,357 -

12,000 - - 3,000
- - - -
- - - -
- - - -

12,000 49,579 753,046 20,784

20,308 32,335 129,979 8,292

49,407 11,317 370,669 -
- - 1,396,787 142,191

49,407 11,317 1,767,455 142,191

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2017
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Prior Period Adjustments, Net

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 395, 398 Other Resources
Total Other Increases in Fund Resources: 

Other Decreases in Fund Resources
594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

475 Boat 
Launch Facility 

Fund

-
334

-

-
-
-

875
-

16,121
16,996

-
-
-
-
-

-
34,400
34,400

(17,405)

-
-
-
-

23,742
23,742

1,994
-
-
-
0
-

1,994

4,343

-
4,678
4,678

City of Castle Rock
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2017
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308 Beginning Cash and Investments
388 & 588 Prior Period Adjustment, Net
310-390 Additions
510-590 Deductions

Net Increase (Decrease) in Cash and 
Investments:

508 Ending Cash and Investments

Total for All 
Funds

(Memo Only)

Private-Purpose 
Trust

Agency

88,034 0 88,034
- - -

102,999 - 102,999
74,116 - 74,116
28,883 - 28,883

116,917 0 116,917

City of Castle Rock
Fiduciary Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018

The accompanying notes are an integral part of this statement.
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308 Beginning Cash and Investments
388 & 588 Prior Period Adjustment, Net
310-390 Additions
510-590 Deductions

Net Increase (Decrease) in Cash and 
Investments:

508 Ending Cash and Investments

Total for All 
Funds

(Memo Only)

Private-Purpose 
Trust

Agency

91,515 0 91,515
- - -

97,809 - 97,809
101,290 - 101,290
(3,481) - (3,481)

88,034 0 88,034

City of Castle Rock
Fiduciary Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2017

The accompanying notes are an integral part of this statement.
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Cash Basis Budgeting, Accounting and 
Reporting System 

Schedule of Liabilities 
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Deposits and Investments
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Debt Service Requirements

Other Financing Sources Uses 
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ID. No. Description
Beginning 
Balance Additions Reductions Ending BalanceDue Date

General Obligation Debt/Liabilities

263.85 Cowlitz County Rural Facilities Loan 10,463 - 5,205 5,2581/31/2020

251.11 USDA RDA Limited Tax, 2015 293,691 - 18,595 275,0969/25/2035

263.96 State of WA; LOCAL Program 41,759 - 18,452 23,3076/1/2019

263.85 Cowlitz County Rural Facilities Loan 
2

- 130,907 - 130,90711/30/2028

345,913 130,907 42,252 434,568Total General Obligation Debt/Liabilities:

Revenue and Other (non G.O.) Debt/Liabilities

252.11 USDA RDA Revenue Bond, 2009 265,718 - 4,740 260,9781/1/2049

252.11 USDA RDA Revenue Bond, 2015, 
Series B

143,740 - 8,855 134,8859/25/2035

252.11 USDA RDA Revenue Bond, 2005, 
Series B

556,151 - 10,556 545,5951/1/2045

252.11 USDA RDA Revenue Bond, 2015, 
Series A

61,133 - 4,163 56,9709/25/2035

252.11 USDA RDA Revenue Bond, 2005, 
Series A

2,037,823 - 38,676 1,999,1471/1/2045

263.88 PWB Loan PW-05-691-008 193,052 - 24,132 168,9207/1/2025

263.88 PWTF Loan PW-01-691-010 278,535 - 69,634 208,9017/1/2021

263.88 PWTF Loan PW-00-691-012 118,608 - 39,535 79,0737/1/2020

263.88 PWB Loan PC-13-961-041 364,103 - 24,274 339,8296/1/2032

263.84 DWSRF Loan 06-96300-003 954,185 - 93,660 860,52510/1/2027

263.84 DWSRF Loan 99-651-99-012 101,097 - 35,970 65,12710/1/2020

263.92 Rural Communicty Assistance Corp 
6218-CCR-01A

127,580 - 12,660 114,92012/31/2025

259.12 Vacation Accrual Liability 87,498 62,244 74,671 75,071

259.12 Compensatory Accrual Liability 21,416 29,996 29,499 21,913

259.12 Sick Leave Accrual Liability 34,632 10,695 5,778 39,549

264.30 Net Pension Liabilities 496,531 - 139,134 357,397

5,841,802 102,936 615,937 5,328,801Total Revenue and Other (non G.O.) 
Debt/Liabilities:

5,763,369658,189233,8436,187,715Total Liabilities:

City of Castle Rock
Schedule of Liabilities

For the Year Ended December 31, 2018

Page 63



ID. No. Description
Beginning 
Balance Additions Reductions Ending BalanceDue Date

General Obligation Debt/Liabilities

263.85 Cowlitz County Rural Facilities Loan 15,616 - 5,153 10,4631/31/2020

251.11 USDA RDA Limited Tax, 2015 311,652 - 17,961 293,6919/25/2035

263.96 State of WA; LOCAL Program 52,635 2,889 13,765 41,7596/1/2019

379,903 2,889 36,879 345,913Total General Obligation Debt/Liabilities:

Revenue and Other (non G.O.) Debt/Liabilities

252.11 USDA RDA Revenue Bond, 2009 270,296 - 4,578 265,7181/1/2049

252.11 USDA RDA Revenue Bond, 2015, 
Series B

152,356 - 8,616 143,7409/25/2035

252.11 USDA RDA Revenue Bond, 2005, 
Series B

566,247 - 10,096 556,1511/1/2045

252.11 USDA RDA Revenue Bond, 2015, 
Series A

65,184 - 4,051 61,1339/25/2035

252.11 USDA RDA Revenue Bond, 2005, 
Series A

2,074,816 - 36,993 2,037,8231/1/2045

263.88 PWB Loan# PW-05-691-008 217,183 - 24,131 193,0527/1/2025

263.88 PWTF Loan #PW-01-691-010 348,169 - 69,634 278,5357/1/2021

263.88 PWTF Loan #PW-00-691-012 158,143 - 39,535 118,6087/1/2020

263.88 PWB Loan# PC 13-961-041 388,376 - 24,273 364,1036/1/2032

263.84 DWSRF Loan# 06-96300-003 1,049,604 - 95,419 954,18510/1/2027

263.84 DWSRF Loan# 99-651-99-012 134,795 - 33,698 101,09710/1/2020

263.92 Rural Community Assistance Corp 
#6218-CCR-01A

138,643 - 11,063 127,58012/31/2025

259.12 Vacation Accrual Liability 102,731 92,103 107,336 87,498

259.12 Compensatory Accrual Liability 20,514 23,828 22,926 21,416

259.12 Sick Leave Accrual Liability 22,830 11,802 - 34,632

264.30 Net Pension Liabilities 607,733 - 111,202 496,531

6,317,620 127,733 603,551 5,841,802Total Revenue and Other (non G.O.) 
Debt/Liabilities:

6,187,715640,430130,6226,697,523Total Liabilities:

City of Castle Rock
Schedule of Liabilities

For the Year Ended December 31, 2017
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Office of the Washington State Auditor 

ABOUT THE STATE AUDITOR’S OFFICE  

The State Auditor's Office is established in the state's Constitution and is part of the executive 

branch of state government. The State Auditor is elected by the citizens of Washington and serves 

four-year terms. 

We work with our audit clients and citizens to achieve our vision of government that works for 

citizens, by helping governments work better, cost less, deliver higher value, and earn greater 

public trust. 

In fulfilling our mission to hold state and local governments accountable for the use of public 

resources, we also hold ourselves accountable by continually improving our audit quality and 

operational efficiency and developing highly engaged and committed employees. 

As an elected agency, the State Auditor's Office has the independence necessary to objectively 

perform audits and investigations. Our audits are designed to comply with professional standards 

as well as to satisfy the requirements of federal, state, and local laws. 

Our audits look at financial information and compliance with state, federal and local laws on the 

part of all local governments, including schools, and all state agencies, including institutions of 

higher education. In addition, we conduct performance audits of state agencies and local 

governments as well as fraud, state whistleblower and citizen hotline investigations.  

The results of our work are widely distributed through a variety of reports, which are available on 

our website and through our free, electronic subscription service.  

We take our role as partners in accountability seriously, and provide training and technical 

assistance to governments, and have an extensive quality assurance program. 

Contact information for the State Auditor’s Office 

Public Records requests PublicRecords@sao.wa.gov 

Main telephone (360) 902-0370

Toll-free Citizen Hotline (866) 902-3900

Website www.sao.wa.gov 
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http://www.sao.wa.gov/investigations/Pages/FraudProgram.aspx
http://www.sao.wa.gov/investigations/Pages/Whistleblower.aspx
http://www.sao.wa.gov/investigations/Pages/CitizenHotline.aspx
http://www.sao.wa.gov/Pages/default.aspx
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