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INDEPENDENT AUDITOR’S REPORT 

Report on Internal Control over Financial Reporting and on Compliance and Other 

Matters Based on an Audit of Financial Statements Performed in Accordance with 

Government Auditing Standards 

Town of Twisp 

January 1, 2018 through December 31, 2019 

Mayor and Town Council 

Town of Twisp 

Twisp, Washington 

We have audited, in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States, the financial statements of the 

Town of Twisp, as of and for the years ended December 31, 2019 and 2018, and the related notes 

to the financial statements, which collectively comprise the Town’s financial statements, and have 

issued our report thereon dated June 4, 2021.  

We issued an unmodified opinion on the fair presentation of the Town’s financial statements in 

accordance with its regulatory basis of accounting. We issued an adverse opinion on the fair 

presentation with regard to accounting principles generally accepted in the United States of 

America (GAAP) because the financial statements are prepared by the Town using accounting 

practices prescribed by state law and the State Auditor’s Budgeting, Accounting and Reporting 

System (BARS) manual described in Note 1, which is a basis of accounting other than GAAP. The 

effects on the financial statements of the variances between the basis of accounting described in 

Note 1 and accounting principles generally accepted in the United States of America, although not 

reasonably determinable, are presumed to be material. 

As discussed in Note 9 to the 2019 financial statements, the full extent of the COVID-19 

pandemic’s direct or indirect financial impact on the Town is unknown. Management’s plans in 

response to the matter are also described in Note 9. 
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INTERNAL CONTROL OVER FINANCIAL REPORTING 

In planning and performing our audits of the financial statements, we considered the Town’s 

internal control over financial reporting (internal control) to determine the audit procedures that 

are appropriate in the circumstances for the purpose of expressing our opinions on the financial 

statements, but not for the purpose of expressing an opinion on the effectiveness of the Town’s 

internal control. Accordingly, we do not express an opinion on the effectiveness of the Town’s 

internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, 

or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 

combination of deficiencies, in internal control such that there is a reasonable possibility that a 

material misstatement of the Town’s financial statements will not be prevented, or detected and 

corrected on a timely basis. A significant deficiency is a deficiency, or a combination of 

deficiencies, in internal control that is less severe than a material weakness, yet important enough 

to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 

of this section and was not designed to identify all deficiencies in internal control that might be 

material weaknesses or significant deficiencies. Given these limitations, during our audit we did 

not identify any deficiencies in internal control that we consider to be material weaknesses. 

However, material weaknesses may exist that have not been identified. 

COMPLIANCE AND OTHER MATTERS 

As part of obtaining reasonable assurance about whether the Town’s financial statements are free 

from material misstatement, we performed tests of the Town’s compliance with certain provisions 

of laws, regulations, contracts and grant agreements, noncompliance with which could have a 

direct and material effect on the determination of financial statement amounts. However, providing 

an opinion on compliance with those provisions was not an objective of our audit, and accordingly, 

we do not express such an opinion. 

The results of our tests disclosed no instances of noncompliance or other matters that are required 

to be reported under Government Auditing Standards.  

PURPOSE OF THIS REPORT 

The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

Town’s internal control or on compliance. This report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering the Town’s internal control and 
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compliance. Accordingly, this communication is not suitable for any other purpose. However, this 

report is a matter of public record and its distribution is not limited. It also serves to disseminate 

information to the public as a reporting tool to help citizens assess government operations. 

 

Pat McCarthy, State Auditor 

Olympia, WA 

June 4, 2021 
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INDEPENDENT AUDITOR’S REPORT 

Report on the Financial Statements 

Town of Twisp 

January 1, 2018 through December 31, 2019 

Mayor and Town Council 

Town of Twisp 

Twisp, Washington 

REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying financial statements of the Town of Twisp, for the years ended 

December 31, 2019 and 2018, and the related notes to the financial statements, which collectively 

comprise the Town’s financial statements, as listed on page 10. 

Management’s Responsibility for the Financial Statements  

Management is responsible for the preparation and fair presentation of these financial statements 

in accordance with the financial reporting provisions of state law and the Budgeting, Accounting 

and Reporting System (BARS) manual prescribed by the State Auditor described in Note 1. This 

includes determining that the basis of accounting is acceptable for the presentation of the financial 

statements in the circumstances. Management is also responsible for the design, implementation 

and maintenance of internal control relevant to the preparation and fair presentation of financial 

statements that are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility  

Our responsibility is to express opinions on these financial statements based on our audits. We 

conducted our audits in accordance with auditing standards generally accepted in the United States 

of America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States. Those standards require that 

we plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the Town’s preparation and fair presentation of the financial statements in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of 
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expressing an opinion on the effectiveness of the Town’s internal control. Accordingly, we express 

no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 

and the reasonableness of significant accounting estimates made by management, as well as 

evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinions. 

Unmodified Opinion on Regulatory Basis of Accounting (BARS Manual)  

As described in Note 1, the Town of Twisp has prepared these financial statements to meet the 

financial reporting requirements of state law using accounting practices prescribed by the State 

Auditor’s Budgeting, Accounting and Reporting System (BARS) manual. Those accounting 

practices differ from accounting principles generally accepted in the United States of America 

(GAAP). The differences in these accounting practices are also described in Note 1. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 

the cash and investments of the Town of Twisp, and its changes in cash and investments, for the 

years ended December 31, 2019 and 2018, on the basis of accounting described in Note 1. 

Basis for Adverse Opinion on U.S. GAAP 

Auditing standards issued by the American Institute of Certified Public Accountants (AICPA) 

require auditors to formally acknowledge when governments do not prepare their financial 

statements, intended for general use, in accordance with GAAP. The effects on the financial 

statements of the variances between GAAP and the accounting practices the Town used, as 

described in Note 1, although not reasonably determinable, are presumed to be material. As a 

result, we are required to issue an adverse opinion on whether the financial statements are 

presented fairly, in all material respects, in accordance with GAAP. 

Adverse Opinion on U.S. GAAP 

The financial statements referred to above were not intended to, and in our opinion they do not, 

present fairly, in accordance with accounting principles generally accepted in the United States of 

America, the financial position of the Town of Twisp, as of December 31, 2019 and 2018, or the 

changes in financial position or cash flows thereof for the years then ended, due to the significance 

of the matter discussed in the above “Basis for Adverse Opinion on U.S. GAAP” paragraph. 
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Matter of Emphasis 

As discussed in Note 9 of the 2019 financial statements, the full extent of the COVID-19 

pandemic’s direct or indirect financial impact on the Town is unknown. Management’s plans in 

response to this matter are also described in Note 9. Our opinion is not modified with respect to 

this matter.  

Other Matters 

Supplementary and Other Information 

Our audits were conducted for the purpose of forming opinions on the financial statements taken 

as a whole. The Schedules of Liabilities are presented for purposes of additional analysis, as 

required by the prescribed BARS manual. These schedules are not a required part of the financial 

statements. Such information is the responsibility of management and was derived from and relates 

directly to the underlying accounting and other records used to prepare the financial statements. 

The information has been subjected to the auditing procedures applied in the audit of the financial 

statements and certain additional procedures, including comparing and reconciling such 

information directly to the underlying accounting and other records used to prepare the financial 

statements or to the financial statements themselves, and other additional procedures in accordance 

with auditing standards generally accepted in the United States of America. In our opinion, the 

information is fairly stated, in all material respects, in relation to the financial statements taken as 

a whole. 

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING 

STANDARDS 

In accordance with Government Auditing Standards, we have also issued our report dated June 4, 

2021 on our consideration of the Town’s internal control over financial reporting and on our tests 

of its compliance with certain provisions of laws, regulations, contracts and grant agreements and 

other matters. The purpose of that report is to describe the scope of our testing of internal control 

over financial reporting and compliance and the results of that testing, and not to provide an 

opinion on internal control over financial reporting or on compliance. That report is an integral 

part of an audit performed in accordance with Government Auditing Standards in considering the 

Town’s internal control over financial reporting and compliance. 

 
Pat McCarthy, State Auditor 

Olympia, WA 

June 4, 2021 
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FINANCIAL SECTION 

Town of Twisp 

January 1, 2018 through December 31, 2019 

FINANCIAL STATEMENTS 

Fund Resources and Uses Arising from Cash Transactions – 2019 

Fund Resources and Uses Arising from Cash Transactions – 2018 

Fiduciary Fund Resources and Uses Arising from Cash Transactions – 2019 

Fiduciary Fund Resources and Uses Arising from Cash Transactions – 2018 

Notes to the Financial Statements – 2019 

Notes to the Financial Statements – 2018 

SUPPLEMENTARY AND OTHER INFORMATION  

Schedule of Liabilities – 2019 

Schedule of Liabilities – 2018 
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Net Adjustments

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 382, 395, 
398

Other Resources

Total Other Increases in Fund Resources: 
Other Decreases in Fund Resources

594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581, 582 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

Total for All 
Funds

(Memo Only)
001 General 

Fund 101 Street Fund 103 Tourism 2%

747,737 113,161 68,616 42,039
778,910 195,560 - -

- - - -

895,371 697,193 134,552 42,197
43,630 43,605 - -

909,382 878,413 22,161 -
976,200 48,934 2,736 -

7,858 7,858 - -
189,983 135,582 1,814 10

3,022,424 1,811,585 161,263 42,207

167,411 167,411 - -
538,846 538,846 - -
568,944 - - -
166,363 38,580 127,783 -
51,706 51,706 - -

266 266 - -
137,690 104,227 - 33,463

1,631,226 901,036 127,783 33,463
1,391,198 910,549 33,480 8,744

348,186 - - -
46,866 15,000 - -

- - - -
22,930 22,699 231 -

- - - -

417,982 37,699 231 -

2,046,418 1,355,886 34,943 -
135,351 6,305 - -
31,866 12,936 - -

- - - -
73,544 21,155 231 -

825 825 - -
2,288,004 1,397,107 35,174 -

(478,824) (448,859) (1,463) 8,744

704,915 (176,542) 67,153 50,784
342,908 36,406 - -

1,047,823 (140,136) 67,153 50,784

Town of Twisp
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2019

The accompanying notes are an integral part of this statement.
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Net Adjustments

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 382, 395, 
398

Other Resources

Total Other Increases in Fund Resources: 
Other Decreases in Fund Resources

594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581, 582 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

224 Debt 
Service-Firehall 

PD Vehicles 
301 Old Cap 

Projects Fund 302 STP
309 Civic 
Building

- (1,125) (52,780) 348,387
1,172 - - -

- - - -

- - - -
- - - -
- - 8,808 -
- - - -
- - - -
- - - -
- - 8,808 -

- - - -
- - - -
- - - -
- - - -
- - - -

- - - -
- - - -
- - - -
- - 8,808 -

- - - -
12,936 - - -

- - - -
- - - -
- - - -

12,936 - - -

- - - 91,046
12,936 - - -

- - - -
- - - -
- - - -
- - - -

12,936 - - 91,046

- - 8,808 (91,046)

1,172 (1,125) - -
- - (43,973) 257,341

1,172 (1,125) (43,973) 257,341

Town of Twisp
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2019

The accompanying notes are an integral part of this statement.
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Net Adjustments

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 382, 395, 
398

Other Resources

Total Other Increases in Fund Resources: 
Other Decreases in Fund Resources

594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581, 582 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

310 REET Fund 401 Water Fund 404 Sewer Fund

96,161 133,278 -
- 328,460 253,718
- - -

21,297 132 -
- - 25
- - -
- 463,143 461,387
- - -
- 25,038 27,539

21,297 488,313 488,951

- - -
- - -
- 232,013 336,931
- - -
- - -

- - -
- - -
- 232,013 336,931

21,297 256,300 152,020

- 348,186 -
- 18,930 -
- - -
- - -
- - -

- 367,116 -

- 457,475 107,068
- 114,285 1,825
- - 18,930
- - -
- 23,578 28,580
- - -
- 595,338 156,403

21,297 28,078 (4,383)

117,458 467,116 178,899
- 22,697 70,437

117,458 489,813 249,336

Town of Twisp
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2019

The accompanying notes are an integral part of this statement.
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Net Adjustments

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 382, 395, 
398

Other Resources

Total Other Increases in Fund Resources: 
Other Decreases in Fund Resources

594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581, 582 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

Total for All 
Funds

(Memo Only)
001 General 

Fund 101 Street Fund 103 Tourism 2%

512,773 (147,890) 233,028 42,101
665,072 196,686 - -

- - - -

839,880 655,048 128,038 35,204
54,058 53,933 - -

1,333,762 1,301,804 31,958 -
968,093 49,052 - -

6,727 6,727 - -
101,020 22,767 5,740 2

3,303,539 2,089,330 165,736 35,205

184,452 184,452 - -
458,190 458,190 - -
619,104 - - -
123,742 11,697 112,045 -
59,022 59,022 - -

259 259 - -
143,458 108,191 - 35,267

1,588,227 821,811 112,045 35,267
1,715,313 1,267,520 53,691 (61)

466,297 - - -
422,268 265,001 1,611 -

- - - -
18,772 16,828 231 -

- - - -

907,337 281,829 1,842 -

1,718,830 899,298 23,618 -
129,883 6,335 - -
407,268 17,770 250,000 -

- - - -
17,866 17,635 231 -

- - - -
2,273,846 941,037 273,849 -

348,803 608,312 (218,316) (61)

778,614 (19,323) 68,616 42,039
748,035 676,431 (53,904) -

1,526,649 657,108 14,712 42,039

Town of Twisp
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018

The accompanying notes are an integral part of this statement.
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Net Adjustments

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 382, 395, 
398

Other Resources

Total Other Increases in Fund Resources: 
Other Decreases in Fund Resources

594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581, 582 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

224 Debt 
Service-Firehall 

PD Vehicles 310 REET Fund

311 Public 
Works Shop 
Construction 401 Water Fund

- 74,570 194,939 116,025
1,172 - - 280,548

- - - -

- 21,591 - -
- - - -
- - - -
- - - 466,302
- - - -
- - - 40,006
- 21,591 - 506,307

- - - -
- - - -
- - - 265,012
- - - -
- - - -

- - - -
- - - -
- - - 265,012
- 21,591 - 241,296

- - - 14,664
12,936 - - 81,809

- - - -
- - - 1,713
- - - -

12,936 - - 98,187

- - 194,939 96,748
12,936 - - 96,753

- - - 61,268
- - - -
- - - -
- - - -

12,936 - 194,939 254,769

- 21,591 (194,939) 84,714

1,172 96,161 - 401,104
- - - 80,182

1,172 96,161 - 481,286

Town of Twisp
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018

The accompanying notes are an integral part of this statement.
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Beginning Cash and Investments
30810 Reserved
30880 Unreserved
388 / 588 Net Adjustments

Revenues
310 Taxes
320 Licenses and Permits
330 Intergovernmental Revenues
340 Charges for Goods and Services
350 Fines and Penalties
360 Miscellaneous Revenues
Total Revenues: 

Expenditures
510 General Government
520 Public Safety
530 Utilities
540 Transportation
550 Natural and Economic 

Environment
560 Social Services
570 Culture and Recreation
Total Expenditures: 
Excess (Deficiency) Revenues over Expenditures: 

Other Increases in Fund Resources
391-393, 596 Debt Proceeds
397 Transfers-In
385 Special or Extraordinary Items
386 / 389 Custodial Activities
381, 382, 395, 
398

Other Resources

Total Other Increases in Fund Resources: 
Other Decreases in Fund Resources

594-595 Capital Expenditures
591-593, 599 Debt Service
597 Transfers-Out
585 Special or Extraordinary Items
586 / 589 Custodial Activities
581, 582 Other Uses
Total Other Decreases in Fund Resources: 

Increase (Decrease) in Cash and Investments:
Ending Cash and Investments

5081000 Reserved
5088000 Unreserved
Total Ending Cash and Investments

403 USDA 
Waterline 

Improvements - 404 Sewer Fund

- -
- 186,665
- -

- -
- 125
- -
- 452,739
- -
- 32,506
- 485,370

- -
- -
- 354,092
- -
- -

- -
- -
- 354,092
- 131,278

451,632 -
59,300 1,611

- -
- -
- -

510,932 1,611

459,146 45,081
12,035 1,825
59,300 18,930

- -
- -
- -

530,480 65,836

(19,549) 67,053

- 188,844
(19,548) 64,874
(19,548) 253,718

Town of Twisp
Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018

The accompanying notes are an integral part of this statement.
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308 Beginning Cash and Investments
388 & 588 Net Adjustments
310-390 Additions
510-590 Deductions

Net Increase (Decrease) in Cash and 
Investments:

508 Ending Cash and Investments

 

Custodial
24,213

-
10,421
15,000

(4,579)

19,634

Town of Twisp
Fiduciary Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2019

The accompanying notes are an integral part of this statement.
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308 Beginning Cash and Investments
388 & 588 Net Adjustments
310-390 Additions
510-590 Deductions

Net Increase (Decrease) in Cash and 
Investments:

508 Ending Cash and Investments

 

Custodial
29,116

-
10,096
15,000

(4,904)

24,213

Town of Twisp
Fiduciary Fund Resources and Uses Arising from Cash Transactions

For the Year Ended December 31, 2018

The accompanying notes are an integral part of this statement.
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ID. No. Description
Beginning 
Balance Additions Reductions Ending BalanceDue Date

General Obligation Debt/Liabilities

251.11 Notes Payable - Pool Loan 1,768 - 921 84710/1/2020

251.11 Notes Payable - Town Hall Roof 23,283 - 3,200 20,08312/1/2021

251.11 Notes Payable - Lawn Mower 4,552 - 1,530 3,0224/14/2020

29,603 - 5,651 23,952Total General Obligation Debt/Liabilities:

Revenue and Other (non G.O.) Debt/Liabilities

263.82 Loans & Other pmts to other 
governments - PD Vehicle

10,997 - 4,109 6,8885/1/2021

263.82 Loans & Other pmts to other 
governments - DOE/OCR

242,880 - 11,040 231,84011/1/2040

263.82 Loans & Other pmts to other 
governments - Fire Hall

104,069 - 3,999 100,0706/29/2038

263.82 Loans & Other pmts to other 
governments - Hilltop Booster Station

782,177 - 12,192 769,98512/22/2049

263.82 Loans & Other pmts to other 
governments - Sewer Upgrades

48,176 - 18,928 29,24812/1/2021

259.12 Compensated Absences 22,890 1,244 - 24,13412/31/2018

263.82 SR20 Waterlines 486,625 - 8,263 478,3626/7/2057

264.30 Net Pension Liability 184,723 63,157 - 247,88012/31/2018

1,882,537 64,401 58,531 1,888,407Total Revenue and Other (non G.O.) 
Debt/Liabilities:

1,912,35964,18264,4011,912,140Total Liabilities:

Town of Twisp
Schedule of Liabilities

For the Year Ended December 31, 2019
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ID. No. Description
Beginning 
Balance Additions Reductions Ending BalanceDue Date

General Obligation Debt/Liabilities

251.11 Notes Payable - Pool Loan 2,687 - 919 1,76810/1/2020

251.11 Notes Payable - Town Hall Roof 26,313 - 3,030 23,28312/1/2021

251.11 Notes Payable - Lawn Mower 6,021 - 1,469 4,5524/14/2020

35,021 - 5,418 29,603Total General Obligation Debt/Liabilities:

Revenue and Other (non G.O.) Debt/Liabilities

263.82 Loans & Other pmts to other 
governments - PD Vehicle

15,353 - 4,356 10,9975/1/2021

263.82 Loans & Other pmts to other 
governments - DOE/OCR

253,920 - 11,040 242,88011/1/2040

263.82 Loans & Other pmts to other 
governments - Fire Hall

107,534 - 3,465 104,0696/29/2038

263.82 Loans & Other pmts to other 
governments - Hilltop Booster Station

788,081 - 5,904 782,17712/22/2049

263.82 Loans & Other pmts to other 
governments - Sewer Upgrades

67,104 - 18,928 48,17612/1/2021

259.12 Compensated Absences 19,961 2,929 - 22,89012/31/2018

263.82 SR20 Waterlines 500,736 - 14,111 486,6256/7/2057

264.30 Net Pension Liability 252,560 - 67,837 184,72312/31/2018

2,005,249 2,929 125,641 1,882,537Total Revenue and Other (non G.O.) 
Debt/Liabilities:

1,912,140131,0592,9292,040,270Total Liabilities:

Town of Twisp
Schedule of Liabilities

For the Year Ended December 31, 2018
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Office of the Washington State Auditor sao.wa.gov

ABOUT THE STATE AUDITOR’S OFFICE 

The State Auditor’s Office is established in the Washington State Constitution and is part of the 

executive branch of state government. The State Auditor is elected by the people of Washington 

and serves four-year terms. 

We work with state agencies, local governments and the public to achieve our vision of increasing 

trust in government by helping governments work better and deliver higher value. 

In fulfilling our mission to provide citizens with independent and transparent examinations of how 

state and local governments use public funds, we hold ourselves to those same standards by 

continually improving our audit quality and operational efficiency, and by developing highly 

engaged and committed employees. 

As an agency, the State Auditor’s Office has the independence necessary to objectively perform 

audits, attestation engagements and investigations. Our work is designed to comply with 

professional standards as well as to satisfy the requirements of federal, state and local laws. The 

Office also has an extensive quality control program and undergoes regular external peer review 

to ensure our work meets the highest possible standards of accuracy, objectivity and clarity. 

Our audits look at financial information and compliance with federal, state and local laws for all 

local governments, including schools, and all state agencies, including institutions of higher 

education. In addition, we conduct performance audits and cybersecurity audits of state agencies 

and local governments, as well as state whistleblower, fraud and citizen hotline investigations. 

The results of our work are available to everyone through the more than 2,000 reports we publish 

each year on our website, www.sao.wa.gov. Additionally, we share regular news and other 

information via an email subscription service and social media channels. 

We take our role as partners in accountability seriously. The Office provides training and technical 

assistance to governments both directly and through partnerships with other governmental support 

organizations. 

Stay connected at sao.wa.gov  

 Find your audit team

 Request public records

 Search BARS manuals (GAAP and

cash), and find reporting templates

 Learn about our training workshops

and on-demand videos

 Discover which governments serve you

— enter an address on our map

 Explore public financial data

with the Financial Intelligence Tool

Other ways to stay in touch 

 Main telephone:

(564) 999-0950

 Toll-free Citizen Hotline:

(866) 902-3900

 Email:

webmaster@sao.wa.gov
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http://www.sao.wa.gov/
https://sao.wa.gov/about-audits/find-your-audit-team/
https://sao.wa.gov/about-public-records/
https://sao.wa.gov/bars-annual-filing/bars-gaap-manual/
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mailto:webmaster@sao.wa.gov

	1028588
	FULL financials
	1028588



